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HAL showcases indigenous civil aviation platforms at Wings India 2026; SJ-100 to make debut

Hyderabad: Hindustan
Aeronautics Limited
(HAL) showcasd its
expanding civil aviation
portfolio at the four-day
Wings India 2026 event,
which began at
Begumpet Airport, here,
on Wednesday . The
highlight of HAL’s

participation would be
the formal debut of the
Super Jet (SJ)-100
regional aircraft,
alongside the H-228
commuter aircraft and
the Dhruv New Genera-
tion (NG) helicopter.
According to Dr D K
Sunil, Chairman and

Managing Director,
HAL, the display
reflects the company’s
focused push toward
strengthening regional
connectivity, civil utility
operations, and future-
ready aircraft
programmes, while
reinforcing India’s

journey towards self-

reliance in civil aviation.
HAL showcased scaled
models of the Dhruv
NG, H-228, H-228
Amphibian, SJ-100,
LUH Civil, as well as
Line Replaceable Units
(LRUs) and accessories
tailored for civil opera-

tors. A major attraction
at the HAL pavilion
would be the static
display of the Dhruv
NG, H-228, SJ-100 and
SJ-100 Aurus (business
jet). HAL is collaborat-
ing with United Aircraft
Corporation (UAC),
Russia, for manufactur-

ing the SJ-100 to
enhance India’s
“Make in India”
capabilities. Customer
demonstration flights
of the Dhruv NG and
H-228 will also be
conducted to show-
case real-world perfor-
mance, safety, and

operational
versatility. HAL is also
expected to sign MoUs
with multiple industry
partners during the
event. HAL’s partici-
pation at Wings India
2026 underscores its
role as a key partner in
India’s aviation

ecosystem, support-
ing the UDAN re-
gional connectivity
scheme and the Make
in India initiative,
while inviting OEMs,
operators, and indus-
try stakeholders to
explore collaboration
opportunities.

India's fiscal performance reflects balance of
growth 1mperat1ves and prudence: Eco Survey

New Delhi :India's fiscal
trajectory continues to
stand out for balancing
consolidation with sus-

tained public investment,
the Economic Survey 2025-
26 said on Thursday, under-
lining that prudent fiscal
management has gone
hand-in-hand with asset
creation and growth sup-
port in the post-pandemic
period. The survey said the
government's calibrated fis-
cal strategy and decisive
reorientation of spending
towards capital formation
have strengthened macro-
economic stability while
preserving growth momen-
tum. This rebalancing has
been supported by a steady
improvement in revenue
mobilisation and a con-
scious effort to improve the
quality of expenditure. The
Centre's revenue receipts
strengthened in the post-

pandemic period, rising
from 8.5 per cent of Gross
Domestic Product (GDP) in
the pre-pandemic years
(FY16-FY20) to about 9.1
per cent during FY22-FY25.
Goods and Services Tax
(GST) collections recorded
multiple all-time highs in
absolute terms during FY26
so far, with growth broadly
aligned with nominal GDP.
The survey noted that re-
cent GST rationalisation
measures have also helped
support demand while im-
proving price competitive-
ness. Alongside higher rev-
enues, the government has
focused on non-debt capi-
tal receipts through cali-
brated asset and equity
monetisation. During FY26
up to December 2025, dis-
investment activity re-
mained centred on market-
based transactions aligned
with valuation discipline

and minimum public
shareholding norms. Offer-
for-sale transactions in se-
lect public sector enter-
prises mobilised over Rs
7,700 crore, while remit-
tances from the Specified
Undertaking of Unit Trust
of India added over Rs 1,000
crore. Infrastructure Invest-
ment Trust (InvIT)-based
monetisation emerged as a
key pillar, yielding close to
Rs 18,800 crore during the
year. Strategic disinvest-
ment has also progressed
steadily, with approvals ac-
corded over recent years for
several central public sec-
tor enterprises, supported
by governance reforms that
empower CPSE boards to
undertake restructuring,
mergers or closures. The
survey observed that going
forward, equity
monetisation could be
strengthened further

through selective reduc-
tion of government
shareholding, while recy-
cling a portion of disinvest-
ment proceeds into future-
oriented sectors and infra-
structure. On the expendi-
ture front, the survey said
fiscal consolidation has
been achieved alongside a
marked improvement in ex-
penditure quality. Revenue
expenditure moderated
from 13.6 per cent of GDP
in FY22 to 10.9 per cent in
FY25, lower than the pre-
pandemic average, creating
fiscal space for more pro-
ductive capital spending. A
key contributor to this ad-
justment has been the
rationalisation of subsi-
dies, with major subsidies
declining from 1.9 per cent
of GDP in FY22 to 1.2 per
cent in FY25, even as the
government continued its
commitment to food secu-
rity, benefiting nearly 79
crore people. Capital ex-
penditure was scaled up
sharply, rising from an av-
erage of 1.7 per cent of GDP
in the pre-pandemic period
to around 3 per cent in the
years following the pan-
demic. Effective capital ex-
penditure, which includes
grants-in-aid for asset cre-
ation, increased further, re-
flecting a deliberate shift
towards asset-creating
outlays. Road transport
and highways, along with
railways, continued to ac-
count for over half of the
Centre's capital expendi-

ture, while transfers to
States, telecommunica-
tions, and housing and ur-
ban affairs recorded strong
double-digit growth. The
Centre's Special Assistance
to States for Capital Expen-
diture has played a critical
role in sustaining invest-
ment at the sub-national
level, helping states main-
tain capital expenditure at
around 2.4 per cent of GDP
in FY25. Inparallel, total fis-
cal transfers from the Cen-
tre to states have expanded
significantly over recent
years, more than doubling
in absolute terms between
FY20 and FY26, strengthen-
ing states' fiscal capacity for
development spending.
During FY26 so far, capital
expenditure showed a
strong rebound, growing by
28 per cent year-on-year up
to November 2025, while rev-
enue expenditure growth re-
mained muted, underscoring
the continued focus on con-
solidation. As of November,
both the revenue deficit and
fiscal deficit were progress-
ing in line with budget esti-
mates, indicating that the
Centre remains on track to
meet its fiscal targets for the
year. Overall, the survey con-
cluded that India's fiscal
strategy reflects a careful bal-
ance between discipline and
growth, with a sustained em-
phasis on public investment,
asset creation and coopera-
tive federalism forming the
cornerstone of its medium-
term fiscal framework.

AKSI Aerospace launches
‘Skyshipper’ Cargo Drone and
‘Skywing 90° at Wings India 2026

Hyderabad: AKSI
Aerospace Group un-
veiled its latest UAV
innovations at Wings
India 2026 held here
on Wednesday, intro-
ducing the Skyshipper
cargo drone and
Skywing 90 high-en-
durance quadcopter,
signalling a strategic
push into commercial,
industrial, and de-
fence drone markets.
Developed under
Slatup Cargo Drones,
the Group’s cargo
drone division,
Skyshipper is an in-
dustry-ready platform
designed for medium-
range and time-sensi-
tive logistics, includ-
ing medical and indus-
trial deliveries. With a
maximum take-off
weight of 52 kg, a
payload capacity of
30 kg, and up to 45
minutes of flight en-
durance, it positions
AKSI Aerospace to
address the growing
demand for efficient
aerial logistics solu-
tions in India and

abroad. Skywing 90,
the company’s high-
performance
quadcopter, is engi-
neered for military-
grade reconnaissance
and surveillance,
combining advanced
stabilisation systems
with high-resolution
imaging payloads to
serve strategic de-
fence and security
applications. Both
platforms leverage
AKSI's proprietary KKA
Autopilot system,
featuring geo-fencing,
load-aware flight lim-
its, redundant safety
mechanisms, and dual
smart lithium-ion bat-
tery packs by LiHi
Smart Batteries, en-
suring operational re-
liability for commercial
and defence clients
alike. At Wings India
2026, AKSI Aerospace
also highlighted its
vertically integrated
UAV manufacturing
ecosystem, including
automated carbon
composite fabrication,
autoclave curing, CNC

machining, and Al-as-
sisted quality control via
Roboclave Smart Al
Composite Technolo-
gies. This positions the
Group to scale rapidly
from prototyping to
large-volume UAV pro-
duction, strengthening
its supply chain and
manufacturing com-
petitiveness. The com-
pany also showcased
KhetPilot, an Agri Al
drone platform designed
for precision agricul-
ture, offering sprayers,
seeders, and crop-
monitoring drones
that enable data-
driven farming and op-
erational efficiency.
With these launches,
AKSI Aerospace is
strategically leverag-
ing India’s growing
domestic UAV market
while exploring global
partnerships, target-
ing commercial logis-
tics, defence, and ag-
ricultural sectors, and
reinforcing its position
as a leading player in
indigenous UAV manu-
facturing.

FLY91, Timetooth Technologies sign MoU at
Wings India to advance
indigenous aircraft seat manufacturing

Hyderabad: Regional
airline FLY91 has
entered into a strategic
partnership with
Timetooth Technologies,
an Indian aerospace
engineering firm, to
develop and supply
indigenously designed
and DGCA-certified
aircraft passenger seats
for its fleet, marking a
step towards strengthen-
ing domestic aviation
manufacturing. The two
companies signed a
Memorandum of Under-
standing (MoU) at Wings
India 2026 in Hyderabad
on Wednesday. The
agreement brings
together FLY91's
regional airline opera-
tions and Timetooth s
aerospace engineering
capabilities to support
India’s Make in India
and Atmanirbhar Bharat
initiatives. Under the
MoU, Timetooth Tech-
nologies will lead the
design, prototyping,
testing and certification
of customised seating
solutions for FLY91s
ATR 72-600 aircraft. The
collaboration will also
explore the use of
lightweight materials
and smart seat features
aimed at improving fuel
efficiency and passenger

comfort, along with
potential long-term
maintenance, repair and
overhaul (MRO) support.
FLY91 said the partner-
ship would help build
domestic capability
across the commercial
aviation value chain,
particularly in aircraft
interiors, an area largely
dependent on imports.
Timetooth Technologies is
the developer of India’s
first DGCA-certified
indigenous aircraft
passenger seats. FLY91
currently operates four
ATR 72-600 aircrafi, with
two more aircraft ex-
pected shortly, and serves
nine destinations. The
airline is preparing for
further network expan-
sion, including
Rajahmundry, Hubballi,
Nanded, Vijayawada and
Goa (Dabolim). “This
MoU reflects our intent to
build critical aviation
capabilities within
India,” said Manoj
Chacko, Managing
Director and CEQO,
FLY91. Timetooth
Technologies showcased
its aircraft seating
products at Wings India
2026, highlighting
growing opportunities for
Indian firms in the global
aviation supply chain.

BASF to establish Glohal
Digital Hub in Hyderabad

Hyderabad: BASF an-
nounced plans to open a
Global Digital Hub in
Hyderabad, India, in the first
quarter of 2026, further
strengthening its Global
Digital Services Division
and expanding its world-
wide digital footprint. The
new hub will complement
BASF’s existing Digital
Hubs in Europe
(Ludwigshafen and Madrid)
and Asia Pacific (Kuala
Lumpur), the company said
in a release on Wednesday.
BASF Digital Hubs serve as
centers of digital expertise,
delivering standardized,
scalable digital services to
BASF businesses globally.
The Hyderabad Digital Hub
will consolidate key digital
capabilities at a cost-effi-
cient location, enabling
faster, leaner, and more com-
petitive service delivery
while reinforcing BASF’s
global digital operating
model. “With this next step
in value creation within
BASF’s back-end organiza-
tion, we ensure digital ser-
vice delivery on competitive
terms,” said Dr. Dirk
Elvermann, Chief Financial
Officer and Chief Digital
Officer, BASF SE.
“Hyderabad offers all the
attributes required of a
state-of-the-art Digital Hub
with global reach. Seamless
collaboration between the

O -BASF
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|

new hub in India and our
existing Digital Hubs, along
with excellent service deliv-
ery to our businesses, will
be our top priorities,” he
added. As part of its
broader digital transforma-
tion strategy, BASF aims to
reduce complexity and
costs by standardizing its
digital portfolio and focus-
ing on areas that generate
the greatest value for its
core businesses. These ef-
forts will be accompanied
by structural adjustments
within the Global Digital
Services Division, includ-
ing a planned reduction of
the global workforce by
2030 and a decrease in the
number of digital specialist
locations worldwide. These
measures will be imple-
mented responsibly and in
full compliance with exist-
ing co-determination rights.
Preparations for the
Hyderabad Digital Hub are
already underway. Hiring
and operational activities

will commence immediately
under the newly estab-
lished Indian entity, BASF
Digital Solutions Private
Limited. We can launch the
Hyderabad hub so quickly
and scale it sustainably,”
said Dietrich Spandau,
President, Global Digital
Services. “Our goal is to
create an attractive work-
place that reflects BASF’s
Winning Culture and en-
ables high-performing, glo-
bally connected teams,” he
added. The Hyderabad Digi-
tal Hub will build on
BASEF’s long-standing pres-
ence in India, which in-
cludes manufacturing and
research and development
operations. “The new Digi-
tal Hub strengthens
BASF’s commitment to In-
dia and supports our ambi-
tion to work faster, leaner,
and focus on what creates
the most value,” said
Alexander Gerding, Head of
BASF Group Companies in
India.

Govt faces tightrope between
fiscal discipline and fuel relief

New Delhi: As the union
Budget approaches, fuel
prices and cooking gas sub-
sidies have once again
emerged as a silent but de-
cisive factor in the public
mood, even as official dis-
course remains cautious on
the subject. Any signal on
petrol, diesel or LPG pricing
has the potential to travel
faster than budget docu-
ments themselves, for few
issues cut as directly into
household finances. Petrol
and diesel prices have re-
mained largely unchanged
in recent months, yet they
continue to hover at levels
that influence transport
costs, food prices and ur-
ban inflation. Economists
note that while fuel taxes
have helped shore up gov-
ernment revenues in recent
years, they have also acted
as a regressive burden, dis-
proportionately affecting
middle- and lower-income
households whose spend-
ing on essentials leaves
little room for adjustment.
The sharper anxiety, how-
ever, centres on LPG. Cook-
ing gas has shifted from
being a welfare issue alone
to a middle-class concern,
as repeated price increases
have narrowed the gap be-
tween subsidised and mar-
ket rates. While targeted
subsidies under schemes
such as Ujjwala continue for
poorer households, a grow-
ing segment of salaried
families now finds itself
paying near-commercial
prices for a basic household
necessity. Media commen-
tary ahead of the Budget has
therefore focused on
whether the government
will use fiscal instruments
to moderate LPG prices or
expand compensation to oil
marketing companies to
contain further hikes. Ana-
lysts point out that without
budgetary support, oil
companies may be forced
to pass on higher costs to
consumers, especially if glo-

bal energy prices remain
volatile. The government's
dilemma is evident. Any
broad-based subsidy ex-
pansion risks unsettling fis-
cal consolidation targets at
a time when policymakers
have committed to discipline
and credibility. Yet ignoring
fuel-linked inflation carries
its own risks, as rising in-
put costs quietly ripple
through the economy,
pushing up prices far be-
yond the fuel pump or the
kitchen stove. Observers
note that past Budgets
have often addressed fuel
concerns indirectly —
through calibrated excise
adjustments, compensation

mechanisms or delayed
price revisions — rather
than headline-grabbing
announcements. A similar
approach is expected this
year, with incremental
measures favoured over
dramatic rollbacks. In the
final analysis, fuel pricing
remains one of the
Budget's most politically
sensitive levers, precisely
because it is rarely an-
nounced loudly. Whether
through silence, subtle
arithmetic or selective re-
lief, what the Finance Min-
ister chooses not to say on
petrol, diesel and LPG may
matter as much as what she
does.

Volkswagen India to launch
five new models in 2026

Chennai:
Volkswagen Pas-
senger Cars India
on Wednesday
said the company
would launch five
new models in
2026 and show-
cased its first
product — Tayron
R-Line. The 5
product interven-
tions planned in
2026 will be based
on SUV, Sedan
and Hatchback
body styles, each
catering to a
different premium

customer audi-
ence. According
to Nitin Kohli,
Brand Director,
Volkswagen Pas-
senger Cars India,
the company has
planned four more
product interven-
tions throughout
the year. “"This
year, every quar-
ter will witness a
new product in-
tervention that
will cater to a
different premium
customer set,”
Kohli said.
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EDITORIAL
The raging
politicalviolence

The entire world is deeply shocked by the assassi-
nation attempt on US President Trump on Sunday. The
reasons for this assassination attempt are being de-
bated intensely. Political violence is nothing new in
America. Gun culture has become a part of the country's
history. Republican leader Abraham Lincoln was as-
sassinated in 1865, and since then, four presidents in
power have been assassinated, from then until John F.
Kennedy in 1963. According to a 2007 Congressional
Research Service report, out of 45 prominent heads
of government, 10 have been directly attacked. There
have been more than 30 failed assassination attempts,
threats, etc. In this context, there have been two as-
sassination attempts on Trump in 2024. Now, Repub-
licans and Democrats are using this incident for their
political interests. While Trump supporters and Repub-
licans are criticizing this as an attack on democracy,
Democrats are expressing outrage that Trump's incite-
ment to war with Israel and his hateful warnings are
the reason for the attack.

Lawmakers are accusing Trump of war crimes and
inciting genocide. It is noteworthy that Democrats have
previously demanded that Trump be removed from of-
fice immediately and the 25th Amendment be invoked.
Overall, who benefits politically from this assassina-
tion attempt at a time when midterm elections are due
in November? Discussions are underway in the con-
text of this. While Republicans hope that sympathy for
Trump will increase and ratings will increase after the
shooting, the question arises that Trump's approach to
Iran will only harm him, and why is Trump making wrong
decisions again without understanding public opinion?
The United States, which emerged as a democratic
country with the American Revolutionary War between
1765 and 1783, witnessed a bloody civil war.

Social conflicts occurred in the 1960s. There were
struggles for social justice, regional identity, and land.
These came as a protest against the systemic flaws of
the time. Now, protests and conflicts are turning into
violent incidents with political motivation and intense
validations and the influence of social media. Now it is
becoming common to adopt violence to achieve po-
litical goals. The differences between Republicans and
Democrats have reached a critical point. Since 2016,
attacks, threats, and hate speech against political lead-
ers have increased. In mid-2025-26, clashes between
pro- and anti-Trump groups, and Charlie Kirk (31), a
close Trump ally and a hard-line nationalist, was shot
dead. After the Capitol Hill attack in the 2020 presi-
dential election, violent attacks targeting politicians have
increased significantly. Currently, people who are not
affiliated with any official organizations are becoming
extremists through the Internet and committing violence.
While violent incidents have occurred in the past for
political change, attacks are now intensifying due to
intense political division and hatred. Currently, there is
an alarming level of support for political violence. Six
out of every ten American voters hate someone simply
because they have different political views. It is note-
worthy that 51 percent of Democrats and 39 percent
of Republicans support political violence. They have
expressed the view that there is no other way but vio-
lence to achieve their political interests. 53 percent of
Democrats believe that incidents like the murder of
Charlie Kirk will occur during Trump's second term.

The violent response from a small group of the ma-
jority who want the political climate to be peaceful and
led by civilized leaders is worrying. President Trump's
supporters are angered by his bowing to Israel and
unnecessarily starting a war with Iran. Some Republi-
cans and independents have distanced themselves from
Trump. Only if Trump gives up his war mongering will
they have a chance to rejoin Trump's camp. Only then
will the path be clear for Trump to take power again as
president. If Trump does not change his stance on this
issue, the Democrats will be able to control Congress.
Republicans will lose. Republicans do not believe this
prediction. Republicans accuse the Democratic Party
of campaigning against Trump by branding him a war
on Iran, which is why the young left-wing activist turned
into a terrorist for the assassination attempt. In addi-
tion, the mainstream media is also being accused of
campaigning against Trump.
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Why World's Richest

Film Industry Is Courting India2

From Amrish Puri’s terrifying
villain in Temple of Doom to
Irrfan Khan’s Oscar-adjacent
brilliance, Indian actors have
long graced Hollywood sets.
Now, with 1.4 billion potential
ticket buyers and a homegrown
film industry that routinely out-
muscles foreign competition,
Hollywood’s courtship of India
has become less a creative
choice and more an existential
calculation.

In the summer of 1984, audi-
ences around the world
watched a silver-haired Indian
actor named Amrish Puri tear a
beating heart from a man’s
chest in a cave temple beneath
the streets of an imaginary
Pankot. As Mola Ram, the vil-
lain of Steven Spielberg’s Indi-
ana Jones and the Temple of
Doom, Puri was terrifying, mag-
netic, and utterly unforgettable.
Hollywood had discovered
something: India had actors of
a different order entirely, per-
formers whose classical train-
ing, physical expressiveness,
and larger-than-life screen
presence could electrify a West-
ern audience on contact. What
Hollywood did not yet fully
understand was that this dis-
covery was a two-way street —
and that the traffic would only
grow heavier with time.

Forty years later, the calcula-
tion is no longer simply artis-
tic. It is financial, strategic, and
increasingly urgent. India is
now the world’s most popu-
lous nation, with 1.4 billion
people and a fast-expanding
middle class with disposable
income and an insatiable appe-
tite for cinema. Globally, the
Indian theatrical market is pro-
jected to cross $2.5 billion by
2026. For Hollywood studios
watching their traditional mar-
kets stagnate — domestic
North American audiences ag-
ing, European cinemagoing
declining — India represents
not just an opportunity. It rep-
resents the future.

The history of Indian actors
in Hollywood is, for most of its
length, a history of restriction
and stereotype. In the years
before the turn of the millen-
nium, the roles available to In-
dian performers were narrow:
servants, mystics, terrorists,
the exotic Other. Roshan Seth
appeared alongside Harrison
Ford. Kabir Bedi played an as-
sassin in the James Bond film
Octopussy. Om Puri— perhaps
the most brilliant screen actor
India ever produced — found
work in City of Joy and The
Ghost and the Darkness, both
films set in the subcontinent,
both requiring him to be, above
all, legibly Indian.

Then came Danny Boyle’s
Slumdog Millionaire in 2008.
The film was not, strictly speak-
ing, a Hollywood production in
the traditional sense, but it
functioned as a detonator. It
introduced Western audiences
to the visual and emotional
vocabulary of contemporary
India, won eight Academy

Awards, and made interna-
tional stars of Dev Patel and
Freida Pinto overnight. More
importantly, it proved some-
thing the studios had long sus-
pected but been reluctant to act
upon: that a film rooted in In-
dian reality could command
global attention and produce
extraordinary box office returns.

“When Irrfan Khan appeared
on screen, the temperature
changed. He didn’t ask for your
attention. He simply had it—a
quality that translates across
every language and every mar-
ket on earth”, said a leading
film critic.

The actor who did the most
to demonstrate this truth was
not a Bollywood superstar in
the conventional sense. Irrfan
Khan, trained at the National
School of Drama in New Delhi,
built a Hollywood career
through sheer force of craft.
His appearances in The Name-
sake, The Amazing Spider-
Man, Ang Lee’s Life of Pi, Ron
Howard’s Inferno, and Colin

Trevorrow’s Jurassic World
were not tokenism. They were
casting decisions based on the
simple recognition that Irrfan
Khan made every scene he was
in better — and that his pres-
ence signalled to Indian audi-
ences that a film was worth their
time and money. His death in
2020 left a void that the film
world, on both sides of the
world, is still struggling to fill.

The strategy of casting bank-
able Indian names to unlock
South Asian markets is now
explicit studio policy. When
Tom Cruise’s Mission: Impos-
sible — Ghost Protocol needed
a marquee name recognisable
to Indian audiences, it cast Anil
Kapoor, a Bollywood icon for
four decades, in a key support-
ing role. The film’s Indian mar-
keting leaned heavily on
Kapoor’s involvement. When
Vin Diesel’s Fast & Furious
franchise, always alert to
emerging markets, wanted to
expand its appeal in South Asia,
Ali Fazal — star of the block-

buster Mirzapur web series —
joined the cast of Furious 7.
When Christopher Nolan shot
Tenet, he cast Dimple Kapadia,
one of Hindi cinema’s most re-
vered actresses, in a substan-
tial role. That casting generated
enormous goodwill and press
coverage in India before a
single frame of the film had been
seen.

The logic is elegant in its sim-
plicity. A recognisable Indian
face in a Hollywood production
does not merely add diversity.
It functions as an endorsement
— a signal to audiences in
Mumbai, Chennai, Hyderabad,
Kochi, and Bengaluru that this
is a film made, at least in part, for
them. Priyanka Chopra Jonas,
who built a genuine American
television career through
Quantico before appearing in
The Matrix Resurrections, has
spoken candidly about occupy-
ing this dual position: a star
whose value to Hollywood stu-
dios is partly cinematic and
partly geopolitical.

India-New Zealand Free Trade
Agreement Has Some Positive Features

The recently concluded free
trade agreement (FTA) be-
tween India and New Zealand
has been celebrated with the
familiar vocabulary of modern
trade diplomacy—*historic,”
“transformational,” “once-in-a-
generation.” Such language,
now almost ritualistic in trade
announcements, seeks to con-
vey inevitability and ambition
in equal measure. Yet, when one
turns from rhetoric to text—ypar-
ticularly in the politically
fraught terrain of agriculture
and dairy—the agreement re-
veals something far more cau-
tious, even reluctant. It is not
the story of a bold opening, but
of a carefully managed hesita-
tion. This is not to suggest that
the agreement lacks signifi-
cance. On the contrary, it re-
flects months of intense nego-
tiation and the broader strate-
gic intent of both countries to
deepen economic ties. But its
true character lies in what it
avoids as much as in what it
achieves. In agriculture and
dairy—the sectors that most
directly shape rural livelihoods
and political outcomes—the
FTA does not break new
ground. Instead, it codifies the
limits of what is politically fea-
sible. To understand this, one
must begin with the asymme-
try at the heart of the deal. For
New Zealand, a highly com-
petitive agricultural exporter
with a relatively small domes-
tic market, access to India rep-
resents a long-standing ambi-
tion. India, by contrast, is both
a massive producer and a
highly sensitive market, where
agriculture is not merely an
economic sector but a social
and political foundation. Any
trade agreement between the
two, therefore, is bound to re-

flect this imbalance—not just
in economic terms, but in ne-
gotiating priorities. New
Zealand’s official narrative
projects the agreement as a
breakthrough. By its account,
up to 95 per cent of its exports
will eventually enjoy preferen-
tial access to the Indian mar-
ket, with a significant portion
becoming tariff-free immedi-
ately and more over time. The
emphasis has been on specific
gains: apples, kiwifruit, manuka
honey, seafood, wine—prod-
ucts that carry both commer-
cial value and symbolic weight.

Yet, this narrative begins to
fray upon closer inspection.
Much of the so-called “access”
is conditional, phased, or lim-
ited. Tariff-rate quotas (TRQs)
cap volumes. Transition peri-
ods delay benefits. Tariff re-
ductions are partial rather than
absolute. In effect, what is be-
ing offered is not open access
but controlled entry—win-
dows rather than doors. This
distinction matters. For a coun-
try like New Zealand, whose
export competitiveness de-
pends on scale, limited quotas
and gradual liberalisation sig-
nificantly constrain commercial
outcomes. Being the “first” to
secure access in certain catego-
ries may carry diplomatic pres-
tige, but it does not necessar-
ily translate into meaningful
market share. The gains are real,
but they are modest—incre-
mental rather than transforma-
tive. If New Zealand’s claims
lean toward optimism, India’s
framing tilts toward selective
emphasis. The Ministry of
Commerce and Industry has
presented the agreement as a
major opportunity for Indian
exporters, particularly in agri-
culture and food processing.

By eliminating tariffs across all
lines in the New Zealand mar-

ket, the FTA is expected to en-
hance competitiveness for In-
dian products ranging from ce-
reals and spices to processed
foods and beverages.

At one level, this is accurate.
Lower tariffs do improve price
competitiveness. But the fram-
ing obscures a fundamental
constraint: the size of the mar-
ket itself. New Zealand’s agri-
cultural import market, esti-
mated at around $6 billion, is
relatively small. Even signifi-
cant percentage increases in
Indian exports will translate
into limited absolute gains. For
a country with the scale and
diversity of India’s agricultural
sector, this is unlikely to be a
game-changer. In this sense,
the agreement offers India
breadth without depth—wide
access across categories, but
into a market that cannot ab-
sorb large volumes. It is an op-
portunity, certainly, but one
whose impact will be diffused
across a vast and fragmented

rural economy. The contrast
between New Zealand’s narrow
but strategically valuable ac-
cess to a large market, and
India’s broad but shallow ac-
cess to a small one, under-
scores the asymmetry of the
deal. It also highlights a broader
truth about trade negotiations:
outcomes are often shaped less
by economic theory than by
political reality. Nowhere is this
more evident than in dairy. For
years, dairy has been a red line
in India’s trade policy, and this
agreement is no exception. De-
spite New Zealand’s global
leadership in dairy exports, it
has secured virtually no mean-
ingful access to India’s domes-
tic dairy market. The conces-
sions that do exist are confined
to peripheral categories—in-
fant formula, specialised dairy
preparations, certain protein
derivatives—and even these
are subject to phase-outs, quo-
tas, and safeguards. What the
agreement does introduce is a
workaround: a mechanism that
allows New Zealand dairy in-

2

puts to enter India duty-free for
processing and subsequent re-
export. This provision is signifi-
cant, but not in the way it is
sometimes portrayed. It does
not open India’s consumer
market; it integrates India into
a segment of the global supply
chain. It is about manufactur-
ing, not consumption. This dis-
tinction is crucial. By allowing
input-level integration without
market-level exposure, India has
managed to signal openness
while preserving its domestic
dairy ecosystem. Given that mil-
lions of small farmers depend on
dairy cooperatives for income
and stability, this is as much a
political decision as an economic
one. The near absence of dairy
from official Indian commentary
on the agreement is telling. While
sectors such as textiles, pharma-
ceuticals, and services are high-
lighted as beneficiaries, dairy is
treated with notable silence. This
is not an oversight; it is a reflec-
tion of sensitivity. In trade policy,
what is not said often matters as
much as what is.
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"India-EU Trade Deal Message Agalnst Canada India P|edge To Grow 0||
Tariffs": European Council President

India and the European
Union (EU) have concluded
negotiations for a proposed
free trade agreement aimed
at boosting two-way trade
and strengthening eco-

nomic ties between two of
the world's largest econo-
mies. Both sides have de-
scribed the deal-- which is
likely to be announced to-
day -- as balanced and for-

ward-looking. According
to European Council Presi-
dent Antonio Costa, the
pact sends a significant
political message against
rising tariffs and protec-
tionism amid global uncer-
tainties triggered by US
President Donald Trump's
policies.

India-EU Pact ""Message
Against Rising Tariffs"

"In our multipolar world,
it's essential that the EU
and India become closer
and closer partners be-
cause we can together be
strong providers of stabil-
ity, protectability and reli-
ability in international re-
lations and protect our in-
ternational rules-based or-
der," Costa, who was the
chief guest at the Repub-
lic Day celebrations along
with European Commis-
sion President Ursula von

der Leyen, said while talk-
ing to Hindustan Times.
The European Union is
India's largest trading part-
ner, and the free trade deal,
dubbed as the "mother of
all trade deals" by the EU
chief herself, is expected to
expand bilateral trade and
investment, particularly in
sectors affected by Trump
tariffs. "Our trade agree-
ment, | think, is a very im-
portant geopolitical
stabiliser and a showcase of
how it's possible to protect
international rules-based
trade," Costa added. The
European Council Presi-
dent said the India-EU deal
will send an "important po-
litical message to the world
that India and the EU be-
lieve more in trade agree-
ments than in tariffs" at a
time when protectionism is
rising and "some countries

have decided to increase
tariffs."

India-EU Trade

India's bilateral trade in
goods with the EU was
USD 136.53 billion in 2024-
25 (exports worth USD
75.85 billion and imports
worth USD 60.68 billion),
making the EU India's larg-
est goods trading partner.
The services trade in 2024
was USD 83.10 billion. The
EU's tariffs on Indian
goods are about 3.8 per
cent, but labour-intensive
sectors attract about 10 per
cent import duty. India's
weighted average duty on
EU goods is about 9.3 per
cent, with particularly high
duties on automobiles,
parts (35.5 per cent), plas-
tics (10.4 per cent), and
chemicals an | in favour of
open, predictable and diver-
sified trade.

Republican Quits Minnesota Governor
Race After Deadly Immigration snootlngs

A Republican candidate
for governor of Minnesota
withdrew from the race
Monday in protest at the
Trump administration's im-
migration crackdown in
Minneapolis that has re-
sulted in two civilian deaths
at the hands of federal
agents. The rare move high-
lighted deep political and
legal tensions over immigra-
tion enforcement that have
thrust the Midwestern state
and its largest city into the
international spotlight.
Chris Madel, a Minneapo-
lis attorney known for de-
fending law-enforcement
officers, had been seeking
the Republican nomination
in a crowded field, but criti-
cized his party's response
in the resignation video
posted to social media. "I
cannot support the national
Republicans' stated retribu-
tion on the citizens of our
state," he said, signaling a

profound break with the
party establishment."Nor
can I count myself a mem-
ber of a party that would do
so." I am ending my cam-
paign for Minnesota Gov-
ernor. I describe why in the
below video. Please watch
until the end. (It is 10 min-
utes, 52 seconds.) madel
drew widespread attention
recently for providing legal
counsel to Jonathan Ross,
the Immigration and Cus-
toms Enforcement agent
who fatally shot Renee
Good, a 37-year-old Minne-
apolis woman, on January
7. Madel ended his cam-
paign after the killing of
nurse Alex Pretti, also 37,
who was documenting fed-
eral activity in Minneapolis
when he was set upon by
Border Patrol agents,
wrestled to the ground and
shot dead.

'Nearly impossible'

Like Good, Pretti was a US

citizen and his death inten-
sified criticism of the de-
ployment of thousands of
federal immigration agents
under "Operation Metro
Surge," prompting legal
challenges and political
backlash. Madel had pre-
sented himself as a defender
of public safety and the rule
of law, often emphasizing
his work representing offic-
ers in high-profile cases.
Yet he argued that the fed-
eral immigration operation
ordered by President
Donald Trump had broad-
ened far beyond its original
focus on serious criminal
threats, creating fear among
US citizens, especially
people of color, and erod-
ing civil liberties. "National
Republicans have made it
nearly impossible for a Re-
publican to win a statewide
election in Minnesota,"
Madel said. Following
Good's death, Vice Presi-

dent JD Vance asserted that
the ICE officer had "abso-
lute immunity." Madel's
withdrawal underscores
rising internal divisions
within the party over immi-
gration policy and federal
intervention. Some Repub-
lican lawmakers have be-
gun calling for investiga-

tions or for a pause in the
surge of agents into Min-
nesota, reflecting discom-
fort even among the party's
ranks over recent tactics.
Democratic Minnesota
Governor Tim Walz an-
nounced he would not seek
reelection earlier in January,
leaving the field open.

'Europe Funding War Against Itself With

The United States has

warned that Europe is fi-
nancing a "war" against it-
self by signing the "mother
of all trade deals" with In-
dia. US Treasury Secretary
Scott Bessent said Europe
may have significantly
phased out direct energy
ties with Moscow, but they

are indirectly funding the
Russia-Ukraine war by pur-
chasing Russian oil prod-
ucts refined in India, even
as Washington targeted
New Delhi with tariffs.
Bessent's remarks came as
India and the European
Union concluded negotia-
tions on their long-pending

free trade agreement, with
the deal set to be formally
announced on Tuesday.
What The US Said
Bessent framed the issue
as an imbalance in sacrifice
between the United States
and its allies. He argued that
while Washington has
pushed to destabilise

Moscow's energy trade,
Europe continues to ben-
efit economically from loop-
holes in the global oil trade.
The Trump administration
has imposed 50 per cent
tariffs on India, including
25 per cent for Delhi's pur-
chases of Russian oil. He
claimed that US President
Donald Trump has worked
to negotiate a settlement
on the Russia-Ukraine con-
flict, adding that the US
has made much bigger sac-
rifices than the Europeans.
"We have put 25 per cent
tariffs on India for buying
Russian oil. Guess what
happened last week? The
Europeans signed a trade
deal with India," Bessent
told ABC News Sunday.
"And just to be clear again,
the Russian oil goes into
India, the refined products
come out, and the Europe-
ans buy the refined prod-
ucts. They are financing

Indla-E U dee Deal’: Team Trump

the war against them-
selves," he said, adding
that under Trump's leader-
ship, "we will eventually
end" the Russia-Ukraine
war.

India-EU Trade Deal

India and the Euro-
pean Union are set to
announce the conclu-
sion of negotiations and
finalisation of a free
trade agreement today,
aimed at boosting eco-
nomic ties between the
two regions amid dis-
ruptions in global trade
due to US tariffs. The
talks started in 2007.
European Commission
President Ursula von
der Leyen, who is cur-
rently in India and was
the chief guest at the 77th
Republic Day celebra-
tions in New Delhi, has
termed the EU-India FTA as
the "mother of all trade
deals".

Petroleum Trade In Energy Reset

Canada and India will
pledge to expand trade in
oil and gas as the countries
reboot their relationship af-
ter a diplomatic chill. Ot-
tawa will commit to ship
more crude oil, liquefied
natural gas and liquefied
petroleum gas to India,
while New Delhi will send
more refined petroleum
products to Canada, follow-
ing a meeting between Ca-
nadian Energy Minister Tim
Hodgson and Petroleum
and Natural Gas Minister
Hardeep Singh Puri, accord-
ing to a joint statement seen
by Bloomberg News. The
ministers will meet at India
Energy Week in Goa on
Tuesday, using the event to
relaunch a "ministerial en-
ergy dialogue." The mecha-
nism, once the main chan-
nel for energy cooperation
between the two countries,
fell dormant amid an explo-
sive dispute over the killing
of a Canadian Sikh activist.
The renewed push marks
one of Prime Minister Mark
Carney's major efforts to
diversify Canada's export

markets at a time of escalat-
ing trade tensions with the
US. It also reflects his
government's shift toward
pragmatic, economy-first
diplomacy with major Asian
partners. Hodgson and Puri
will also commit to facilitat-
ing greater reciprocal in-
vestment in each other's
energy sectors and to ex-
ploring collaboration in ar-
eas including hydrogen,
biofuels, battery storage,
critical minerals, electricity
systems and the use of arti-
ficial intelligence in the en-
ergy industry, according to
the statement. The relaunch
of the dialogue signals that
both governments see un-
tapped potential - and stra-
tegic value - in tightening
an energy relationship that
had been left to drift.
Carney is expected to visit
India in the coming weeks
as part of the reset. He and
Prime Minister Narendra
Modi restarted talks in No-
vember toward a compre-
hensive economic partner-
ship agreement. Two-way
goods trade between

Canada and India hit C$13.3
billion ($9.7 billion) in 2024,
and Ottawa sees far more
room to grow - especially in
energy. India accounts for
just 1% of Canada's critical
minerals exports, a gap the
government says under-
scores the scale of the op-
portunity. Canada began ex-
porting LNG to Asia as of
June 2025, and its LPG termi-
nals have relatively short
shipping routes to India. The
expansion of the Trans
Mountain pipeline has
opened a direct path for crude
shipments to India, though
most Canadian barrels
headed there still move
through the US Gulf Coast.
Carney's India visit later this
year will follow his recent trip
to Beijing, where he and Presi-
dent Xi Jinping agreed to re-
duce tariff barriers - a move
that spurred US President
Donald Trump to threaten
100% tariffs on Canadian
goods if Ottawa "makes a
deal with China." Carney has
stressed Canada isn't seek-
ing a free trade agreement
with the Asian giant.

Federal Agents To Support US Security
Operations At Winter Olympics In Italy

Agents from the divi-
sive Immigration and
Customs Enforcement
(ICE) will help support
US security operations
for the Winter Olympic
Games in Italy next
month, a spokesperson
told AFP. "At the Olym-
pics, ICE's Homeland Se-
curity Investigations is
supporting the US De-
partment of State's Dip-
lomatic Security Service
and host nation to vet
and mitigate risks from
transnational criminal
organisations," the
agency said in a state-
ment. "All security opera-
tions remain under Italian
authority." It added:
"Obviously, ICE does not

conduct immigration en-
forcement operations in
foreign countries." The
potential presence of ICE
agents at the February 6-
22 Games has sparked
huge debate in Italy, fol-
lowing the outcry over the
deaths of two civilians
during an immigration
crackdown in Minneapo-
lis. Italian authorities ini-
tially denied the presence
of ICE and then sought to
downplay any role, sug-
gesting they would help
only in security for the US
delegation. US Vice Presi-
dent JD Vance and Secre-
tary of State Marco Rubio
are attending the opening
ceremony in Milan on Feb-
ruary 6. On Monday, the

president of the northern
Lombardy region, which is
hosting some of the Olym-
pic events, said their in-
volvement would be lim-
ited to monitoring Vance
and Rubio. "It will be only
in a defensive role, but I am
convinced that nothing
will happen," Attilio
Fontana told reporters.
However, his office then is-
sued a statement saying he
did not have any informa-
tion on their presence, but
was responding to a hypo-
thetical question. Thou-
sands of ICE agents have
been deployed by Presi-
dent Donald Trump in vari-
ous US cities to carry out
a crackdown on illegal im-
migration.

India-EU "Mother Of All Deals" Will Boost
Manufacturing, Support Services: PM Modi

As India and the
European Union (EU)
sealed a landmark free-
trade agreement, Prime
Minister Narendra Modi
hailed the move, saying
the huge pact -- totalling
about 25 per cent of
global gross domestic
product (GDP) -- will
boost the manufacturing
sector and support

services between two of
the largest economies.
he Prime Minister noted
that the India-EU trade
pact is being seen as the
"mother of all deals" by
many across the globe
and said it will create
major opportunities for
businesses and people
on both sides. "People
in the world are discuss-

ing this as the mother of
all deals. This agreement
brings tremendous
opportunities for India's
1.4 billion people and
the millions of people in
European countries," he
said while addressing
Indian Energy Week
virtually. PM Modi
noted that the agreement
is a remarkable example

of cooperation between
the world's two largest
economies, adding that
for India it would boost
sectors including
textiles, gems and
jewellery, and leather
goods. "The deal
represents approximately
25 per cent of global
GDP and nearly one-
third of global trade. It

strengthens our shared
commitment not only to
trade but also to democ-
racy and the rule of law,"
the Prime Minister said.
"The India-EU Free
Trade Agreement
complements the India-
UK trade deal. It will
boost the manufacturing
sector and support
services," he added.

About India-EU Trade
Deal

India and the Euro-
pean Union (EU) talks
over the free trade
agreement (FTA) aimed
at boosting two-way
trade and strengthening
economic ties began in
2007. The conclusion of
negotiations after years
of halting talks reflects

the rapidly shifting
global alignment under
Trump. European
Commission President
Ursula von der Leyen,
who is currently in India
and was the chief guest
at the 77th Republic Day
celebrations in New
Delhi, has termed the
EU-India FTA as the
"mother of all trade

deals". The agreement
would lower tariffs on
most consumer and
industrial goods traded
between India and EU
members, although it's
expected to exclude
some agricultural
products. The EU would
also get enhanced
market access for its car
exports, subject to a cap.
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NLC India commissions 300 MW solar project in R'ajasthan, Boosts Renewable Capacity to 1.77 GW

Hyderabad/New Delhi:
NLC India Limited
(NLCIL), a Navratna pub-
lic sector enterprise under
the Ministry of Coal, on
Sunday said it has success-
fully commissioned the en-
tire 300 MW Barsingsar
Solar Power Project in

Bikaner district of
Rajasthan, marking a ma-
jor milestone in the
company's renewable en-
ergy expansion. The
project has been imple-
mented under the CPSU
Scheme of the Ministry of
New and Renewable En-

ergy (MNRE). While 52.83
MW was commissioned in
August 2025 and another
106 MW achieved com-
mercial operation in No-
vember 2025, the commis-
sioning of the remaining
capacity completes one of
NLCILs largest solar in-

stallations to date, the
company said in a release.
With this addition, NLC
India’s total renewable en-
ergy capacity has risen to
1,766 MW, while its over-
all installed power gen-
eration capacity now
stands at 7,726 MW,

strengthening its footprint
in India’s clean energy
sector. The Barsingsar
project has been devel-
oped using domestically
manufactured, high-effi-
ciency solar PV modules,
aligning with the Govern-
ment of India’s

Atmanirbhar Bharat ini-
tiative and reducing reli-
ance on imported equip-
ment. Power generated firom
the project will be supplied
entirely to the State of
Rajasthan, supporting the
state s renewable energy mix
and national clean energy

targets. Commenting on the
achievement, Prasanna
Kumar Motupalli, Chair-
man and Managing Direc-
tor, NLC India Limited, reit-
erated NLCIL's focus on ex-
panding its renewable port-
folio in line with the na-
tional vision of Viksit

Bharat. The commissioning
was also acknowledged by
union Minister of Coal &
Mines, G. Kishan Reddy,
who termed it a signifi-
cant step towards achiev-
ing India’s goal of 500
GW of non-fossil fuel ca-
pacity by 2030.

Budget likely to balance fiscal prudence
amid global uncertainty: SBI

New Delhi: The union
Budget for 2026— will be
presented against a back-
drop of heightened global
uncertainty, fragmented fi-
nancial markets, rising com-
modity prices and growing
concerns over global debt
sustainability, according to
the SBI report released here
on Monday.Despite these
challenges, India continues
to stand out as a zone of
relative stability, supported
by strong macroeconomic
fundamentals and a post-
pandemic recovery that has
outperformed both its peers
and high-income econo-
mies. SBI Research expects
nominal GDP growth rel-
evant for Budget calcula-
tions to be in the range of
10.5-11 per cent in FY ,

partly driven by elevated
global commodity prices
feeding into wholesale in-
flation. On this basis, the
fiscal deficit for FY is pro-
jected at around 4.2 per cent
of GDP, lower than the esti-
mated 4.4 per cent in FY26.
The report notes that a re-
vision in the GDP series
could, however, alter fiscal
arithmetic. Total receipts in
FY areestimated at Rs 37.7
lakh crore, reflecting mod-
est growth in tax revenues
and largely flat non-tax rev-
enues. Tax revenue is pro-
jected torise to Rs 30.5 lakh
crore, while non-tax rev-
enue is expected to grow
marginally to Rs 6.4 lakh
crore. On the expenditure
side, total spending is esti-
mated at Rs 54.2 lakh crore

inFY ,up 7.1 per cent year-
on-year.

Government capital ex-
penditure is expected to
cross Rs 12 lakh crore in FY
, marking a year-on-year
growth of around 10 per
cent.When combined with
grants for asset creation
and capital spending by
central public sector enter-
prises, total effective capi-
tal expenditure could ap-
proach nearly Rs 20 lakh
crore, maintaining capex at
about 5.5 per cent of GDP.
On the borrowing front, net
central government borrow-
ing for FY is estimated at
Rs 11.7 lakh crore, roughly
70 per cent of the fiscal defi-
cit, with repayments of
around Rs 4.6 lakh crore.
State governments’ gross

borrowings are expected to
be about Rs 12.6 lakh crore,
with repayments of Rs 4.2
lakh crore. SBI Research in-
dicates that the Reserve
Bank of India may need to
step up open market opera-
tions to manage borrowing
pressures, while meaningful
reforms in the state devel-
opment loan market could
help reduce net borrowings.
The report highlights that
direct taxes now account for
nearly 59 per cent of total
tax revenue, the highest
share in 15 years, with per-
sonal income tax collections
continuing to outpace cor-
porate tax collections. This
trend is expected to persist
inthe FY Budget. Non-tax
revenues are projected to
remain stable, supported by
dividends from the RBI and
public sector banks, though
market volatility could influ-
ence disinvestment out-
comes. SBI Research also
underlines the importance
of fiscal coordination be-
tween the Centre and
states. While total transfers
to states, including tax devo-
lution and grants, are ex-
pected to remain around 54
per cent of the Centre’s
gross tax revenue, the re-
port flags continued ambi-
guity regarding the timing
and magnitude of these
transfers. Greater clarity on
tax devolution is seen as
essential for effective fiscal
planning at the state level.

On the medium-term fiscal
path, the report notes the
government’s commitment
to bring central government
debt down to about 50 per
cent of GDP by FY31, as-
suming no major external
shocks. Over the next five
years, gross market borrow-
ing requirements could to-
tal between Rs 93.8 lakh
crore and Rs 95.2 lakh crore,
underscoring the need to
diversify the borrowing
base, including greater reli-
ance on small savings.

The report points out that
while overall public debt
has declined, state govern-
ment debt remains elevated
at over 28 per cent of GDP,
well above recommended
levels. It suggests that state
budgets should explicitly
lay out medium-term, sce-
nario-based debt-to-GSDP
trajectories aligned with re-
alistic growth assumptions.
In terms of policy sugges-
tions, SBI Research calls
for measures to boost
household financial sav-
ings, including parity in
tax treatment of deposit
interest with capital gains,
a shorter lock-in period for
tax-saving fixed deposits,
and removal of TDS on
savings account interest.
On the indirect tax front, it
recommends amendments
to GST provisions to re-
duce litigation and exclude
banking services from
GST TDS.

With 9 nc CAGR, Paradip Port emerges
as ‘gateway of India’s growth'

Bhubaneshwar: Odisha’s

Paradip Port has emerged as
the “Gateway of India’s
Growth,” recording a 9 per
cent Compound Annual
Growth Rate (CAGR) over

the last three years, well
above the national average,
said P. L. Haranadh, Chair-
man, Paradip Port Author-
ity (PPA), while unfurling
the tricolor during the ob-

servance of 77th Republic
Day at the Port premises.
The Chairman highlighted
that Paradip Port retained its
position as India’s No. 1
cargo handling Major Port,

by handling 150 Million
Metric Tonnes (MMT) of
cargo in the last financial
year. The Port continues to
lead in efficiency, with berth
productivity nearly double
the national average, and
handles nearly one-third of
India’s coastal cargo. Out-
lining future plans, he said
Paradip Port is rapidly
transforming into a mega
port and is on track to cross
300 MMT capacity within
the next year, with a long-
term target of 350 MMT by
2030. The Western Dock
Project is progressing
ahead of schedule, while
capital dredging to handle
Cape Size vessels will be
completed by March 2026.
The Port is also moving to-
wards 100 percent mecha-
nization to enhance produc-
tivity and sustainability. On
green initiatives, Haranadh
said Paradip Port is posi-
tioning itself as the Green
Hydrogen Hub of eastern

India, having signed MoUs
worth Rs 1.5 lakh crore for
Green Hydrogen and e-
Methanol projects. The
Port is expected to become
a Green Port within the next
five months, supported by
renewable energy initia-
tives, a 10 MW solar power
plant, and one million tree
coverage. By December
2026, all Port buses will op-
erate on Green Hydrogen.
The Chairman also an-
nounced major employee
welfare measures, including
significant salary and allow-
ance hikes for regular and
contractual employees, and
the provision of subsidized
Piped Natural Gas connec-
tions to Port quarters. On
the peripheral develop-
ment, Haranadh an-
nounced the development
of the Kalinga Maritime
Museum, a commercial
complex with a multiplex and
food court, a separate com-
mercial mall.

FPIs record net outflow of
Rs ,454.49 Cr so far in Jan 2026

New Delhi: Foreign Port-
folio Investors (FPIs) re-
corded a net outflow of Rs
,454.49 crore in the calendar
year 2026 so far, as heavy
selling in equities out-
weighed inflows into debt
and mutual fund segments.
As per the govt data, FPIs
pulled out Rs 33,598.19
crore from the equity seg-
ment during the year, mak-
ing equities the largest con-
tributor to the overall out-
flow. In the debt segment,
investments showed a
mixed trend. FPIs withdrew
Rs 5,970.39 crore from debt
under the general limit and

Rs 155.29 crore through the
Voluntary Retention Route
(VRR). However, this was
offset by strong inflows of
Rs 11,623.75 crore into debt
under the Fully Accessible
Route (FAR). Hybrid in-
struments saw marginal
net inflows of Rs 23.68
crore during the period.
FPIs also remained net
buyers in mutual funds.
Equity-oriented mutual
funds attracted Rs 457.76
crore, while debt mutual
funds received Rs 56.35
crore. Hybrid mutual fund
schemes saw inflows of Rs
49.89 crore, and other mu-

tual fund categories re-
corded inflows of Rs 62.2
crore. There were no invest-
ments in solution-oriented
mutual fund schemes in the
month of January 2026 so
far.Alternative Investment
Funds (AIFs) saw a small
net outflow of Rs 4.25 crore.
Overall, the data shows that
while FPIs continued to in-
vest in debt instruments—
particularly through the
FAR route and mutual
funds, sustained equity
outflows led to net nega-
tive foreign portfolio in-
vestment during calendar
year 2026 so far.

PFRDA sets expert committee to
review NPS investment framework

New Delhi: The Pension Fund Regulatory and Devel-
opment Authority (PFRDA) has constituted an expert com-
mittee to review and strengthen the investment framework
of the National Pension System (NPS), an official state-
ment said here on Sunday. The committee, named Strate-
gic Asset Allocation and Risk Governance (SAARG), has
been tasked with examining the existing investment guide-
lines of the NPS and recommending measures to improve
long-term returns, enhance risk management and align
the framework with global best practices.

The panel will review strategic asset allocation norms,
risk governance mechanisms, portfolio diversification
and performance evaluation systems under the NPS. It
will also study asset class frameworks and governance
structures to ensure stability and resilience in retire-
ment savings. The committee is chaired by Narayan
Ramachandran, former CEO of Morgan Stanley India,
and comprises experienced professionals from capital
markets, asset management and regulatory back-
grounds, the finance ministry statement added.

India emerges key gainer as ECTA offsets
Trump-era tariff disruptions: Vik Singh

Bengaluru: India has
emerged as a key benefi-
ciary of the evolving global
trade environment follow-
ing the disruptions caused
by Trump-era tariffs, with
the Australia—India Eco-
nomic Cooperation and
Trade Agreement (ECTA)
delivering significant gains
across trade, education and
services, Vik Singh, Consul
(Commercial) and Trade
and Investment Commis-
sioner — South Asia, Aus-
tralian Trade and Invest-
ment Commission,
Bengaluru, said on Tues-
day. Responding to an UNI
query at interactive session
on tariff-free access for In-
dia exporters under the In-
dia-Austalia ECTA, Singh
said unilateral tariffs im-
posed during the Trump
administration had un-
settled global trade flows,
increased costs and created
uncertainty for importing
countries, including India.
He noted that ECTA, rati-
fied in December 2022,
marked a decisive shift to-
wards a predictable, rules-
based trade framework be-
tween India and Australia.
The event was organised
by Bengaluru Chamber of
Industry and Commerce
and hosted by K Ravi, Se-
nior Vice President, BCIC.
Calling the agreement a
“huge win”, Singh said
nearly 90 per cent of Aus-
tralian goods now enter In-
dia duty-free, benefiting In-
dian businesses and con-

sumers alike. He said key
products gaining from tar-
iff elimination or phased re-
ductions include agri-com-
modities, seafood, grains,
hides and skins, critical
minerals such as zinc and
iron, meat and wine. While
wine tariffs will be reduced
progressively over a four-
year period, the broader im-
pact has been improved
affordability and supply-
chain stability for Indian
markets. Highlighting edu-
cation as the flagship sec-
tor of the bilateral relation-
ship, Singh described India
as a value-conscious mar-
ket rather than a price-con-
scious one. He said Indian
parents are increasingly
drawn to Australia because
it offers world-class educa-
tion at a comparatively af-
fordable cost. “The quality
of education is high and the
pricing is competitive. Par-
ents are able to find oppor-
tunities for their children
where they receive a world-
class curriculum at a much
more affordable price, which
explains why Australia con-
tinues to be attractive for
Indian families,” Singh said.
He said a unique feature of
ECTA is that it delivered di-
rect benefits for Indian stu-
dents for the first time un-
der an India—Australia
trade agreement. Indian
students in Australia enjoy
some of the most generous
post-study work rights glo-
bally, allowing them to stay
back for between two and

six years depending on
qualifications, with Indian
students receiving an addi-
tional year compared to stu-
dents from other countries.
This, he said, is particularly
significant for students pur-

suing STEM
disciplines.Singh said the
agreement has also

strengthened cooperation
across priority sectors in-
cluding agri-business and
consumer goods, green
economy initiatives such as
clean energy and critical
minerals, emerging tech-
nologies such as MedTech
and FinTech, defence, aero-
space, advanced manufac-
turing and investment facili-
tation. He added that Aus-
tralia currently has six state
commissioners posted
across India, each focusing
on specific sectors to
deepen engagement and
support partnerships. Edu-
cation and skills remain the
largest export sector, while
clean energy, agri-business,
tourism and technology
have been identified as key
growth drivers under the
India—Australia Compre-
hensive Strategic Partner-
ship roadmap.Singh said
ECTA has helped India con-
vert the uncertainty created
by tariff-driven global trade
policies into tangible eco-
nomic and human-capital
benefits, while ongoing ne-
gotiations under broader
trade frameworks are ex-
pected to further strengthen
bilateral cooperation.

"Mother of all deals’ should provide
level playmg f' eld Industry bodtes

Chennai: The ‘'mother
of all deals’- the India-EU
FTA - should ensure a
level playing field and
the real test will be
managing the non-tariff
barriers and compliance
costs, said industry
officials. “The India—EU
FTA must ensure a level
playing field for India’s
medical device manufac-
turers. With fair regula-
tory alignment and
safeguards against
predatory imports,
(especially from third
countries) this agreement
can unlock high-value
collaboration, boost
domestic manufacturing,
and support India’s
ambition to become a
top-five global MedTech
hub,” said Rajiv Nath,
Forum Coordinator,
Association of Indian
Medical Device Industry
(AiMeD). “The goal
should be mutual growth
anchored in quality,
transparency, and patient
safety under a MRA
(mutual recognition

agreement) based on
common ISO standards,”
Nath said. “We look
forward to reviewing the
fine print and the follow
on cooperation discus-
sions,” Nath added. The
India-EU FTA offers a
much-needed lifeline —
unlocking preferential
access to a *15-trillion-
plus market with tariffs
eliminated or cut on
more than 99% of Indian
export value and open-
ing doors for labour-
intensive goods ranging
from textiles and gems to
engineering products,
said K.E.Raghunathan,
National Chairman of
Association of Indian

Entrepreneurs (AIE).

After months of battling
punitive tariffs of up to
50% imposed by the
United States — a blow
that disrupted supply
chains and eroded
export competitiveness
for small exporters —
this pact is seen as a
strategic pivot to
diversify export destina-
tions and reduce
dependency on any
single market,
Raghunathan said. “Yet
AIE, representing
MSME:s, caution that
while lower EU duties
can boost volumes, the
real test will be manag-
ing compliance costs
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