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EDITORIAL

Due to the war clouds between the US and Iran, to-

day our country is dependent on importing 80 percent of
its crude oil and 56 percent of its natural gas from abroad,
which is causing severe disruption in their supplies. The
Kuwait-Iraq war in 1990-91 taught us a lesson about
the consequences of relying too much on foreign coun-
tries for energy sectors that are crucial to the country's
economic progress. However, our country's rulers are
being lazy in taking appropriate alternative measures.
Due to this, today, the country's high population growth
and the need for energy resources have increased, and
due to this US-Iran war, our country is being pushed
from an energy crisis to an energy disaster. While LPG
gas production in our country was 9.8 million tons in
2014-15, the same consumption was 18 million tons. In
2020-21, production increased to 12.8 million tons. The
same consumption reached 27.6 million tons. Today, in
the fiscal year 2024-25, production was 13 million tons,
while consumption was recorded at 31.2 million tons.As
natural gas reserves are low in our country, domestic
self-production is low. Moreover, the government has
been promoting LPG gas, which is a clean fuel and easy
to prepare food items, by providing subsidies and incen-
tives to reduce the use of kerosene, firewood and kero-
sene for household and commercial needs. Accordingly,
as the consumption of LPG has increased, we have to
import a large amount from abroad. According to a re-
port given by the 'International Institute for Sustainable
Development' in February 2026, if we imported 5.8 mil-
lion tons of LPG in 2012-13, it increased to 13.5 in 2018-
19 and increased to 20.7 million tons of LPG in 2024-
25. Due to this, our country lost one lakh 12 thousand
crore rupees in foreign exchange (forex) in 2024-25.
Due to this increase in LPG prices every year, the coun-
try has to pay 80 thousand crores to one lakh crore ru-
pees to gas exporting countries like Qatar, UAE, Rus-
sia, Saudi Arabia, Kuwait and Oman.While the number
of household connections for LPG cylinders in the coun-
try was 14.52 crore in 2014-15, it has increased to 33
crore by 2024-25. The main reason for this is the launch
of'the free LPG cylinder connection scheme for women
below the poverty line by the Prime Minister of India on
Ist May 2016. (A total of 33 crore LPG cylinder con-
nections have been registered in the country today, with
10 crore new connections added from 2016 to 2026
through the Pradhan Mantri Ujjala Yojana (PMUY)
scheme. There are 216 bottling plants and 25 thousand
authorized distribution centers, with reserves sufficient
for only 18 days in case of disaster. India has a long-
term agreement with Qatar for the supply of natural
gas. The UAE is the fourth largest crude oil exporter to
India and the second largest LPG supplier. That is why
our country's External Affairs Minister S. Jaishankar
went to the UAE in a hurry during the US ceasefire.
Our country's Union Minister for Petroleum and Natu-
ral Gas Hardeep Singh went to Qatar and held discus-
sions on issues such as the country's energy security,
the safety and welfare of our NRIs and workers. It has
become important for the peace process in West Asia.
With India, Japan, and South Korea stepping up efforts
to play a key role, the climate appears to be ensuring
our country's energy security. However, alternatives for
a permanent solution and self-reliance need to be im-
proved. The Indian Institute of Chemical Technology
(IICT) has suggested that since our country has huge
coal reserves, there are many benefits to producing DME
(dimethyl ether) through the coal gasification process
and mixing it with the LPG we use every day. The Bu-
reau of Indian Standards (BIS) has also allowed the use
of 20 percent of this dimethyl ether in LPG. It is also
estimated that this will reduce the burden of importing
6.3 million tonnes of LPG every year and save our
country's valuable foreign exchange reserves by 4.04
billion US dollars (34,200 crore rupees) every year. This
gas can be produced in two ways. In a single reactor
catalytic process using coal as raw material, this 'dim-
ethyl ether' is produced directly from coal gasification
Aadhar Shingas. In the indirect method, first methanol
is produced from Shingas and then this 'dimethyl ether'
is produced. Pollution is also less.. “Cool gasification
for energy and chemical secuity” by EY parthenon and
new era ceantech solution Ltd. said in April 2026. If
every village becomes self-sufficient in cooking gas pro-
duction, it will be a good driving force for comprehen-
sive sustainable development. Vikasit Bharat 2047 Vi-
sion is to include this scheme.
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Pak Is Finally Back in Middie East‘s
'‘Good Books'. But Gan “ Stav Thereﬂ

US President Donald
Trump's decision to extend the
ceasefire with Iran indefinitely,
as both sides search for a con-
tinuation of dialogue amidst a
standoff over the Strait of
Hormuz, has once again put
Pakistan at the centre of a deli-
cate diplomatic position as it
plays the role of conduit be-
tween the Ayatollah and
Trump. The diplomatic posi-
tion Rawalpindi, and by asso-
ciation Islamabad, today finds
itselfin is expected to be a boon
for the embattled country's in-
ternational standing - but also,
perhaps more narrowly, help it
return into the good graces of
the Middle East. This is both
an enviable and challenging
space to be in for the only Is-
lamic nation in the world that
has nuclear weapons. Anchor-
ing these political overtures, at
least in part, is a defence deal
that Pakistan in 2025 signed
with its long-standing patron
and partner in the Gulf, Saudi
Arabia. The deal saw
mobilisation of a few thousand
Pakistani soldiers accompanied
by a fleet of fighter jets to bol-
ster its Arab partner's defences
amidst a US-Iran war that has
spilt over across the region.
The Saudis have maintained a
delicate balance in the war de-
spite their energy installations
being targeted, and have pos-
tured in a way that indicates a
realisation that the crisis with
Iran is one for the long term and
not something the current con-
flict will necessarily resolve.
Continuing to have a diplomatic
presence, followed by a China-
brokered normalisation of ties
between Riyadh and Tehran in
2023, allows Saudi Arabia to
keep a door ajar at a time when
the probability of Iran gaining

an upper hand in the Gulf se-
curity architecture remains
high. While Iran's leadership
maintains that it seeks good
relations with its neighbours,
for the Gulf states, Iran, with a
Shia-majority population of
over 93 million people and as
the 17th largest country in the
world, has always presented a
bigger security challenge.

The Flattery

Amidst the noise encapsu-
lating the war, especially that
coming from the White House,
on April 9, Saudi Foreign Min-
ister Faisal bin Farhan Al Saud
and his Iranian counterpart,
Abbas Araghchi, held a phone
conversation. This, in fact, was
a precursor and foundational
exchange for allowing
Pakistan's military leader, Field
Marshal Asim Munir, to be-
come a host and allow
Islamabad to position itself as
a self-styled mediator. From the
perspective of the US - with
Trump already bowled over by
Munir's "flair" and Pakistan's
role as a strategic toady - in-
gratiating the American leader
with kind and an inherent lack
of self-respect, by allowing him
'victories' in way of subscrib-
ing to his idea that the 2025
military exchange with arch-ri-
val India was the eighth war he
stopped, Pakistan offered a rela-
tively low-risk entry into a re-
newed diplomatic track. To take
the strategic flattery further,
Pakistan is perhaps the only
second country on record sug-
gesting that Trump should in-
deed receive the Nobel Peace
Prize - an award the US presi-
dent has made no bones about
wanting to be felicitated with.
That the US, over the decades,
has continued to fall prey to
the same Pakistani game time

and again is an indictment of
the Pentagon's hubris of want-
ing to be the sole hegemonic
power in the world. This is de-
spite internal divisions, specifi-
cally amongst MAGA support-
ers, over whether the US should
continue play the role of the
world's policeman or not.

Nothing To Lose

The cost of failure for Paki-
stan if Iran and the US return
to a military conflict is also
minimal. For, costs can be im-
posed only if there is any-
thing at all available to impose
them against. A Pakistani
headline in its own press re-
cently read: "Pakistan re-
turned $2 billion debt to the
United Arab Emirates by tak-
ing a new debt from Saudi
Arabia". Irrespective of the
success of US-Iran talks,
Rawalpindi, for its own nar-
row interests, has further
strengthened the Pakistan
Army's role as the main po-

litical actor in the state it runs.
However, it now benefits from
the fact that the Iran war has
pushed concerns around
long-term security for the
Arab states into the limelight.
Pakistan has a nuclear status,
along with hardened and
battle-tested armed forces,
and economic destitution that
can be leveraged by petrodol-
lars. For the Saudis, for ex-
ample, Pakistan has been a
military backend for long -
one that they have funded for
decades. From helping clear
out the 1979 Siege of Mecca
by militants led by Juhayman
al-Otaybi to sending troops
to protect Mecca and Medina
itself during the first Gulf War
in 1990, Pakistan has fully
utilised its curious combina-
tion of military strength and
Islam to navigate the region's
geopolitics in a bid to keep its
economy afloat. Amidst all
this, Iran has its own mis-

trusts with Pakistan. There are
Iranian power ecosystems
that quip about Pakistan not
being an Islamic country al-
together. Tehran and
Rawalpindi had a short mili-
tary exchange in early 2024,
and even amidst the current
kerfuffle, the Iranian press
linked to the powerful Islamic
Revolutionary Guard Corps
(IRGC) has reported busting
aterror cell following infiltra-
tion from Pakistan's border.
The differences run deep. But
today, both nations, prisoners
of geography as they are, are
driven by mutually beneficial
short-term gains. Over the past
few years, Pakistan has seen
itself slide out of favour in the
Gulf. The US-Iran war has
changed that. Munir and com-
pany have taken full advan-
tage of it. But expecting this
moment to change long-term
fortunes for Pakistan is ques-
tioning history itself.

The lead author has

been asserting for more
than a decade that while
credible polling agencies
with transparent method-
ologies are more or less
certain to get nearly
accurate vote shares in an
exit poll, it is a mug's game
to expect even the best of
them to get the right
forecast for the number of
seats. That point has been
proven time and again,
particularly with the series
of elections beginning with
the Lok Sabha elections of
2024. Keeping that in mind,
CVoter has decided to stick
to vote shares and leave
seat projections to those
brave enough to do it.

Two Parallel Narratives

Yet, when you have
hundreds of field personnel
on the ground for an
extended period of time
backed by daily tracker
surveys, you do get a sense
of what might possibly
happen. In the case of West
Bengal, one has seen two
parallel narratives. The
first narrative is that there
is so much anti-incumbency
and so much anger against
the lower rung leadership
of the TMC that a regime
change is inevitable in this
assembly election. What
does it mean in terms of
actual data? In the 2021
assembly elections, the
TMC had a near 10% vote
share advantage over the
BJP. For the first narrative
to come true, there has to be
a 5% swing in vote share.
This is where the second
parallel narrative comes
into play. It does not
completely contradict the
first narrative, but is more
nuanced. In this narrative,
there is acceptance that
there is widespread resent-
ment and anger against the
lower-rung leadership of
the Trinamool. At the same

time, there is an assertion
that Mamata Banerjee
remains the tallest and the
most popular leader in the
state. More importantly, the
series of welfare schemes
and doles, particularly
centred around women, will
help the Trinamool cross
the finishing line. Female
voters will naturally play a
critical role in this. Even
independent observers and
analysts who think that the
TMC has governed very
poorly seem to think that
the Bengali female has once
again come to the rescue of
Mamata.

Promises vs Delivery

There are two reasons for
this nuanced analysis. The
first is the recent history of
assembly elections since the
2024 Lok Sabha elections,
where all exit polls turned
out to be inaccurate.
Elections have been
conducted since then in
Haryana, Jharkhand,
Maharashtra, Delhi and
Bihar. In all these assembly
elections, the incumbent
has made promises in
concrete terms about
women-centric welfare
schemes and doles. Opposi-
tion parties have made even
more extravagant promises.
But barring Delhi, female
voters have found the
comparatively more modest
dole promises by incum-
bents to be more credible.
Even in Delhi, one must
remember that Arvind
Kejriwal could not actually
deliver the "first instal-
ment" to the accounts of
female voters. So, there was
no 'bird in the hand' to
start with. Actually, both
birds were in the bush, as
far as the election promises
of AAP and the BJP were
concerned. Even then,
Kejriwal actually polled
more votes than the BJP
among female voters.

However, what eventually
became a net negative for
him was the fact that in
Delhi, there was no turnout
differential as far as male/
female voters were con-
cerned, and Delhi electoral
rolls were heavily male-
skewed (53:47) in ratio. In
all other states, this ratio
became a minimum of 50:50
due to the record-breaking
high turnouts of female
voters, a trend that, unfor-
tunately for Kejriwal, did
not replicate in Delhi. Not
surprisingly, except AAP in
Delhi, incumbents have won
all assembly elections. The
fascinating question is: will
West Bengal witness a
repeat of recent assembly
elections where female
voters have decided to stick
with the known "devil"
rather than go for a tec-
tonic regime change?

The Bengal Polling
Percentage

To understand this better,
let's look at the polling
percentages in West Bengal.
In the first round, where
152 seats were up for
contest, the poll percentage
was 93.19%. There was no
eye-catching gender
difference, with the female

polling percentage being
Just about 2% higher than
males. In the second, more
crucial round on April 29,
where the 142 seats up for
grabs have long been a
TMC citadel, the poll
percentage dropped a little
to 91.66%. The female poll
percentage was once again
Jjust about 2% higher than
male. There is nothing much
to conclude from this set of
data. But this is where the
authors rely on months-
long pre-poll surveys
conducted by CVoter on a
weekly and daily basis to
gauge voting intentions,
right up to the first week of
April 2026. Anyone familiar
with the recent political
and electoral history of
West Bengal knows that
while the BJP has done
extremely well in north
Bengal, it has so far failed
to breach the Mamata
citadel of south Bengal.
This is particularly true for
the five Presidency districts
- Kolkata, Howrah, 24
North Parganas, 24 South
Parganas and Nadia - that
send 108 members to the
assembly. In 2021, the TMC
won 97 of these 108 seats.
Any chance that the BJP

has of dethroning Mamata
will materialise only if it
breaches this citadel. Right
up to the first week of April,
CVoter tracker surveys
showed two clear trends. In
north Bengal, neither party
had a decisive edge when it
came to the female voter.
However, in south Bengal,
our surveys indicated that
the TMC enjoys a near 4%
female vote share advan-
tage over the BJP. In deeply
polarised and keenly
contested bilateral contests,
even a 4% advantage
among female voters could
prove to be the most critical
factor. Exit polls have made
various kinds of seat
projections for the BJP and
TMC in West Bengal. As
stated right at the begin-
ning, CVoter is not doing it.
However, the authors still
feel that it could be advan-
tageous for the TMC. If
Mamata Banerjee manages
to become chief minister for
the fourth consecutive time,
the only reason would be
her south Bengal female
voters, who would have
saved the day for her. But
that is a big 'If’, and we
would get answers only
after the results are out.
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Man Carrying Sister's Skeleton To Bank
Sparks Uproar In Odisha Assembly

Bhubaneswar: A man car-
rying his sister's skeleton to
a bank in Keonjhar caused
an uproar during the spe-
cial session of the Odisha
Assembly convened on
Thursday to discuss "Par-
ticipation of Women in In-
dian Democracy", with
Congress MLAs walking
out of the chamber briefly
in protest.

As soon as the day-long
session began, Congress
members rushed to the well
of the House, holding plac-
ards and criticising the BJP-
led state government over
the incident, even as Chief
Minister Mohan Charan
Majhi tried to set the tone
of the debate by accusing
the opposition of derailing
the tweaked women's quota
bill and delimitation bill in
the Lok Sabha. Even as
Congress MLAs raised slo-
gans over the skeleton epi-
sode, House Speaker
Surama Padhy allowed the
proceedings to continue,
leading to the opposition
party's legislators staging a
walkout briefly. Initiating
the discussion on the topic
of'the special session, Chief

Minister Majhi targeted the
BID's 24-year rule in Odisha
to say, "The BJD reserving
33 per cent seats for women
in the panchayati raj system
was not sufficient. They
should have made provi-
sion to give women ad-
equate representation in the
Lok Sabha and in the As-
sembly too." "BJD made a
provision for 33 per cent
women's representation at
the panchayat level but did
not allow it in the Assem-
bly and in the Lok Sabha,"
he said. Hitting back,
Leader of Opposition
Naveen Patnaik referred to
the Keonjhar incident to
say the "insensitive" state
government has "utterly
failed the people of Odisha".
Terming the tribal man's or-
deal "painful", he said,
"Odisha's head hangs in
shame as a woman's skel-
eton had to be exhumed by
her family and carried to the
bank to prove her death in
order to claim her rightful
dues." Taking potshots at
the "double engine govern-
ment in the state", Patnaik
said, "Such inhumane gov-
ernance has never been wit-

nessed in the history of
Odisha." Lambasting the
state government, the BJID
president said, "The BJP
government in Odisha has
no right to speak of
women's dignity and em-
powerment. Governance
has been reduced to narra-
tives and optics. The chief
minister should do some
soul-searching before mak-
ing any more statements."
About the Constitution
amendment bill that got de-
railed in the Lok Sabha re-
cently, Patnaik clarified that
the bill on women's reser-
vation in legislatures was
passed unanimously in Par-
liament in 2023. "The BJD
had supported this bill in
Parliament, and even today
we demand that it be imple-
mented immediately,"
Patnaik said. He said that
his BJD had fielded women
in 33 per cent of the Lok
Sabha seats in the state in
2019 and 2024. "Can the BJP
claim the same? Apart from
paying lip service to
women's rights and creating
false narratives to fool the
public, what did it do?
People cannot be fooled all

the time." The BJD had all
along empowered women in
Odisha, he said, adding that
under Biju Patnaik, "Odisha
was one of the first states
to implement 33 per cent res-
ervation for women in all
local bodies in Odisha." "In
2011, my government in-
creased it to 50 per cent,"
the former chief minister
said. He alleged that linking
the women's reservation
bill, which was already
passed in Parliament in
2023, to the delimitation bill
was a "clandestine" at-
tempt at pushing through
delimitation. Stating that
BJD was against the delimi-
tation bill because it seeks
to reduce the political rights
of Odisha, Patnaik said,
"History will not forgive us
if we support this delimita-
tion bill." Deputy Chief Min-
ister Pravati Parida targeted
Patnaik by referring to Dana
Majhi, a tribal man in
Kalahandi, who walked 10
kilometres carrying his wife's
corpse on his shoulder a
decade ago under the BJD's
rule. "Odisha was con-
demned in the Dana Majhi
incident. What was Naveen
Babu doing then? Today, he
is shedding crocodile tears,"
she said. Congress Legisla-
ture Party leader Rama
Chandra Kadam also raised
the Keonjhar incident and
said, "A poor tribal man was
forced to dig out his sister's
skeleton to give proof of her
death. This government has
not implemented the PESA
Rules to protect the rights
of tribals." "The Congress
has all along fought for the
safety and protection of
women. We always stand
for the rights of women,"
Kadam said.

Outrage In Gujarat Village Atter
Dalits Denied Entry To Temple Feast

Junagadh: The social
fabric of Bhutdi village in
Junagadh's Visavadar
Taluka has been strained
following a serious incident
of alleged caste-based dis-
crimination during a reli-
gious festival. Tensions
erupted at the local Ramji
Temple during a Patotsav
and Pran Pratishthan cer-
emony when members of
the Scheduled Caste com-
munity were reportedly in-
sulted and prevented from
participating in the commu-
nal meal on equal terms.
The incident has led to the
registration of a formal po-
lice complaint against five
local individuals, sparking
a heated debate over per-
sisting social biases in the
region. According to the
complaint filed by Ajaybhai
Chaturbhai Boricha, the
confrontation began when
he and other members of his
community arrived at the
temple to receive prasad. It
is alleged that the accused,
including Babubhai
Ukabhai Dudhani, specifi-
cally targeted the Dalit
devotees by demanding
they remain separate from
the rest of the gathering.

The victims claimed they
were subjected to verbal
abuse and were told they
could not eat alongside
others, with the accused al-
legedly removing plates
and bowls from their hands
to prevent them from par-
ticipating in the feast.
Umesh Nagwan, one of the
complainants in the matter,
expressed deep disappoint-
ment over the treatment
meted out to the commu-
nity during the village pro-
gram. He stated that people
from the Dalit community
were made to sit separately,

-'I_- _.| e

served water separately,
and even asked to bring
their own utensils from
home. Nagwan noted that
even after so many years of
independence, such un-
touchability still prevails,
which he described as a
very bad reflection on soci-
ety. He confirmed that an
FIR has been filed and the
community is now demand-
ing justice. The police have
booked five individuals un-
der relevant sections of the
Scheduled Castes and the
Scheduled Tribes (Preven-
tion of Atrocities) Act, as

:E‘

well as for intentional insult
and criminal intimidation.
While the district adminis-
tration and local police
have stepped in to maintain
order, the event highlights
the ongoing challenges of
ensuring social equality at
the grassroots level. In-
vestigators are currently
recording statements from
witnesses present at the
temple to verify the se-
quence of events and en-
sure a thorough probe into
the allegations of systemic
discrimination.

Andhra Cop Allegedly Rapes Woman Who
Took Farmland On Lease From Him

Palnadu: A police
circle inspector in
Andhra Pradesh has
been booked for alleg-
edly raping a woman
who had taken a
farmland on lease from
him. The accused
officer was identified as
CI Chinnamallaiah.
According to the
survivor, she knew the
officer and had taken
farmland on lease from
him. She alleged that he

came to her house,
locked the door, and
forcibly raped her. After
the incident, she ap-
proached the police and
filed a complaint seeking
justice.Police registered
a case based on her
statement and immedi-
ately began an inquiry.
The woman was taken
to a government hospital
for medical examination
as part of the legal
process. Sources said

the case is being treated
seriously as it involves a
serving police officer.
Senior officials are
closely monitoring the
investigation and assured
that strict and fair action
will be taken if the
allegations are found to

be true. Officials also
confirmed that the
accused has been
placed under 'VR'
(Vacancy Reserve) and
has been removed from
active duty pending
investigation to avoid
any influence on the
investigation. Police
teams and forensics are
collecting evidence and
recording statements
from those connected to
the case.
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Lubeen Garg's Manager Siphoned Off
To Be Freezed

His Money? HlS Accounts

Guwahati: A fast-track
court conducting a trial into
Zubeen Garg's death has
ordered the attachment of a
firm owned by his manager
Siddhartha Sharma, who is
an accused in the case,
based on police allegations
that the money invested in
the firm was siphoned off
from the singer. The court
on Wednesday ordered that
six bank accounts, either in
the name of Sharma or be-
ing operated by him, will be
frozen. Judge Sharmila
Bhuyan said the chief in-
vestigating officer of the
case has shown documents
about siphoning off, rout-
ing, cash whitening huge
bank deposits and transfer
of money of the singer by
Sharma against his known
source of income. The
judge said the prosecution
produced strong prima fa-
cie material on record that
the deposits in the six bank
accounts were proceeds of
crime which Sharma, by way
of siphoning and cash whit-
ening, routed to the afore-
said account. "Siddharth
failed to substantiate his
plea of denial by producing
any income source docu-
ment or income tax filing re-

turn to legitimise such (a)
huge deposit in the bank
account of self, brother,
mother, (and) music man-
agement," the judge state d.
He failed to submit a single
document showing such a
huge investment to the tune
ofaRs 1.10 crore investment
in Mahavir Aqua from his
known source of income,
the court said in its 49-page
order. Zubeen Garg died
while swimming in the sea
on September 19 last year
in Singapore, where he had
gone to attend the fourth
North East India Festival
(NEIF). Assam Chief Min-
ister Himanta Biswa Sarma

said in the state Assembly
in November that Garg's
death was a case of "plain
and simple
murder".Singapore Police,
which has carried out a
separate probe, has con-
cluded that there is no evi-
dence of foul lay. Follow-
ing the incident, the state
government appointed a
Special Investigation Team
(SIT) under Assam Police's
CID to probe the 52-year-
old singer's death, which
filed a chargesheet before
a local court in Guwabhati,
naming seven accused
who are now in judicial
custody. While Sharma,

Shyamkanu Mahanta, the
organiser of the North East
India Festival, and Garg's
two band members --
Shekhar Jyoti Goswami and
Amrit Prabha Mahanta --
face murder charges, his
cousin and suspended
Assam  Police DSP
Sandipan Garg is charged
with culpable homicide not
amounting to murder.
Garg's two PSOs --
Nandeswar Bora and
Prabin Baishya -- have
been charged with criminal
conspiracy and criminal
breach of trust by misap-
propriating funds or prop-
erty entrusted to them.

Newborn Found Buried Alive In
Meghalaya, Rescued By School Children

A horryifying incident
has come to light from
Meghalaya's Ri-Bhoi dis-
trict, where a newborn
was allegedly found bur-
ied alive in the Mawhati
area. The case surfaced
after a video of the baby's
rescue went viral on so-
cial media, triggering
widespread outrage and
concern among local resi-
dents.

According to sources,
a group of schoolchildren
noticed something un-
usual while passing
through the area and dis-
covered the newborn bur-
ied under the soil.
Realising the seriousness
of the situation, the chil-
dren immediately rescued
the baby and rushed new-
born to the Mawhati Pri-
mary Health Centre for
emergency medical atten-
tion. Medical officials
said the newborn was in a
critical condition when
brought to the health cen-
tre. After preliminary treat-

ment, doctors referred the
infant to Civil Hospital in
Nongpoh for advanced
treatment. The baby is
currently undergoing
treatment in the Intensive
Care Unit (ICU) under
close medical supervi-
sion. The timely interven-
tion by the schoolchildren
is being widely praised,
with many describing

their act as heroic for
helping save the infant's
life. The incident has
sparked serious concern
in the region, and au-
thorities are expected to
investigate the circum-
stances under which the
newborn was abandoned
and buried. Police are
likely to examine the vi-
ral video and gather lo-

cal inputs to identify
those responsible behind
the shocking act. Further
details are awaited as the
condition of the infant
continues to be moni-
tored by doctors. Offi-
cials said a suo-motto
cognisable case has been
registered vide Women
PS C/no. 22(04)26 u/s 93
BNS r/w sec 75 JJ Act.

On Camera, Car Flies Into 200-Foot
Himachal orge, Devotees Burnt To Death

Una, Himachal
Pradesh: Devotees
travelling from
Himachal Pradesh to
Punjab were burnt
alive after their car
plunged into a 200-
foot-deep gorge on
Wednesday after-
noon. The car with a
Ludhiana registration
number had two
people on board at
the time of the
accident. The vic-

tims are yet to be
identified. The
incident took place
on the Bharwain-
Hoshiarpur Road, a
stretch known for its
sharp turns. The
accident location is a
designated "black
spot", and a section
of the road was
damaged, opening
directly onto the
deep gorge. As seen
in CCTV footage, the

car was supposed to
take a turn but
instead it drove
straight towards the
edge and plunged
into the gorge. Right
before the turn, a
fire was spotted at
the rear end of the
car. Preliminary
reports suggest a
loud blast, possibly
due to a tyre burst,
was heard, causing
the driver to lose

control of the vehicle
and crash. By the
time police and fire
department person-
nel arrived, the
vehicle was charred.
The body of one of
the victims was
found lying outside
the car, while the
other was found
inside. The news
agency PTI has
identified the car as
one Maruti Swift
Dzire with the regis-
tration number PB-
10-K-7531. The
police have recov-
ered an Aadhaar card
from the damaged
vehicle, and found at
least one address,
but the victims are
yet to be identified.
The passengers were
reportedly returning
from the Chintpurni
Temple in Himachal
Pradesh's Una dis-
trict and were
headed to Ludhiana
in Punjab.
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Vasu Shroff,
Indian-Origin
'Dubai’s Tex-
tile King',
Dies At 85

Dubai: Vasu Shroff, a vet-
eran Indian-origin busi-
nessman widely known as
Dubai's "Textile King", has
died at the age of 85. Shroff,
chairman of the Regal
Group, was among the early
generation of entrepreneurs
who were part of Dubai's
transformative journey from
amodest trading hub into a
global business centre. He
died at his house in Dubai's
Al Satwa of natural causes,
according to a report by
Khaleej Times. "Shroff was
not only the guiding force
behind the Regal family, but
also an inspiration to all of
us through his vision, hu-
mility, and unwavering dedi-
cation. His legacy will con-
tinue to live on in the val-
ues and foundation he built
for all of us," the Regal
Group said in a statement.
"As a Regal family, we
mourn this immense loss
together and extend our
deepest condolences to his
family and loved ones. May
his soul rest in eternal
peace," it added.

About Vasu Shroff

Regarded as one of the
pioneering Indian business-
men in the United Arab Emir-
ates (UAE), Shroff moved
from Mumbai to Sharjah by
boat in 1960 at the age of
19. At the time, the region
was still known as the
Trucial States, and Dubai
was a modest trading post.
He began his business with
a single trading store, but
through hard work and
strong business acumen,
he expanded Regal Traders
into a leading textile busi-
ness with 12 branches
across Dubai, Abu Dhabi
and Ras Al Khaimah. Under
his leadership, the Regal
Group grew into a multi-bil-
lion-dollar conglomerate
across the Gulf Cooperation
Council (GCC) region, di-
versifying into technology,
real estate, manufacturing
and investment sectors.
Shroff was also recognised
for his philanthropic work,
supporting initiatives in the
fields of healthcare, educa-
tion, and community devel-
opment. He was also work-
ing to build 101 temples
worldwide, reflecting his
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Iran's 'Quadruple’ Warning To Gulf

Tehran: Iran has warned
neighbouring Gulf nations
against backing Washing-
ton amid uncertainty over
the second round of peace
talks with the US. Iran's vice
president, Esmail Saghab
Esfahani, said that Tehran's
response will be fourfold if
its infrastructure is tar-
geted, including oil wells,
amid the ongoing blockade
at the Strait of Hormuz. "We
will respond to any act of
war. If any of our infrastruc-
ture, including oil wells, be-
comes damaged as a result
of the blockade, we ensure
that quadruple of the same
would happen to countries
provide support to the ag-
gressor," Esfahani said in a
poston X. "We have a dif-
ferent way of doing math.
One oil well equals four oil
wells," he added, under-
scoring the scale of damage
Tehran intends to inflict on
the US supporters.

Trump's Threat

The comments came after
US President Donald Trump

Nations After Trump's Thr

. -

indicated that sustained
pressure could disrupt
Iran's ability to transfer oil
to storage or tankers. Last
week, in a post on his Truth
Social platform, Trump
wrote: "Iran is collapsing
financially! They want the
Strait of Hormuz opened
immediately -- Starving for
cash! Losing 500 million
dollars a day. Military and
Police complaining that
they are not getting paid.

SOS!!! Recommended Sto-
ries." Later, speaking to Fox
News, he said that if such

constraints continued,
Iran's oil pipelines could
reach a critical point within
a few days, highlighting
heightened tensions
around Iran's energy infra-
structure, a centre point in
Washington's pressure
strategy.

Ghalibaf's Cards

Iran's Parliament Speaker,

——

MB Ghalibaf, has also re-
sponded to Trump's threat,
highlighting Iran's advan-
tage in the standoff.
Ghalibaf, through a math-
ematical equation, ex-
plained that Iran's supply
equates to demand by the
US. In a post on X, he said,
"They brag about the cards.
Let's see: Supply Cards =
Demand Cards. SOH (partly
played)+BEM(u nplayed)+
Pipelines(unplayed)= Inv

eats

Release (played)+Demand
Destruction (partly
played)+More Price Adj (to
come)." He added, "Add
summer vacation to the right
unless they want to cancel
it for the US!" In Galibaf's
post, SOH refers to the Strait
of Hormuz. BEM refers to
Bab el-Mandeb. He ex-
plained that Iran held the
'supply cards', that is, tools
to disrupt global oil supply.
The Strait of Hormuz is
partly threatened, while the
Bab el-Mandeb Strait and
pipelines remain unused.
Ghalibaf said that the US
holds cards to respond to
these disruptions. The US
lets the inventory release
and 'destroys' the demand
for oil by letting prices rise.
In the end, he noted that the
summer is peak season for
oil demand. If the Strait of
Hormuz remains closed even
then, the gas prices in the US
will go through the roof. This
would happen right before
midterms, raising Trump's
fears of a blue wave.

Trump Evacuated As Shots Fired At White
House Dinner, Shooter Arrested

Panic briefly gripped the
White House Correspon-
dents' Dinner on Saturday
night after a shooting trig-
gered a swift security re-
sponse, forcing President
Donald Trump and other
top US leaders to evacuate
the venue in Washington.
Shots were reported as
guests ducked for cover,
though officials said Trump
was uninjured and no casu-
alties were immediately
confirmed. Secret Service
personnel and other au-
thorities rushed into the
banquet hall as hundreds of
guests took cover under
tables. Shouts of "Out of
the way, sir!" and calls to
duck were heard, news
agency AP reported.

Several people in the
crowd said they heard what
sounded like five to eight
gunshots. The banquet
hall, packed with hundreds
of journalists, celebrities
and national leaders await-
ing Trump's address, was
evacuated. National Guard
personnel were deployed
inside as attendees were al-
lowed to exit but barred from
re-entering, while security
outside the venue remained
extremely tight. Dignitaries

seated at the head table in-
cluded Trump, First Lady
Melania Trump and Vice
President JD Vance. Several
Cabinet secretaries were
also present at the event.
Guests were eating a spring
pea and burrata salad, and
staff were getting ready to
serve the next course when
security officers entered the
ballroom and shouted for
everyone to get down. The
Hilton hotel, which has
hosted the dinner for years,
is usually open to regular
guests during the event.
Security is generally limited
to the ballroom area, with
little screening for people
who are not attending the
dinner. The banquet hall,
where hundreds of journal-
ists, celebrities and national
leaders were waiting for
Trump's speech, was
evacuated immediately. Na-
tional Guard members were
positioned inside the build-
ing, and guests were al-
lowed to leave but not re-
turn. Security outside the
hotel was also very tight.
US Attorney for the District
of Columbia Jeanine Pirro
said the suspect will be
charged with two counts of
"using a firearm during a

crime of violence" and for
"assault on a federal officer
using a dangerous weapon."
He will be arraigned in court
on Monday, she said. She
added that while only one
officer was injured, "it is clear
based upon what we know
so far that this individual
was intent on doing as much
harm and as much damage
as he could" and was only
stopped because the check-
point outside the hotel
worked.

'Let The Show Go On'

"Let the show go on,"
Trump said after a shooting
threat disrupted the annual
White House Correspon-
dents' Dinner in Washing-
ton on Saturday night,
praising law enforcement
and confirming that the

shooter had been appre-
hended. In a post on his
social media platform Truth
Social, Trump wrote, "Quite
an evening in DC Secret
Service and Law Enforce-
ment did a fantastic job.
They acted quickly and
bravely. The shooter has
been apprehended, and I
have recommended that we
'LET THE SHOW GO ON'
but, will entirely be guided
by Law Enforcement. They
will make a decision shortly.
Regardless of that decision,
the evening will be much dif-
ferent than planned, and we'll
just, plain, have to do it
again." Trump shared images
of the suspected shooter on
social media platform Truth
Social, which show him
pinned to the ground with-

out a shirt and with his
hands tied behind his back.
Trump's first appearance as
president at Saturday's an-
nual White House Corre-
spondents' Association
dinner in Washington has
brought his admini stration's
often tense relationship with
the media into the spotlight.
Trump attended the event
on Saturday night alongside
journalists, celebrities and
political figures, including
leaders from countries at
war, as well as comic ele-
ments such as Triumph the
Insult Comic Dog.

Attack During Trump's
2024 Campaign Rally

Notably, Trump in July
2024 had narrowly escaped
an assassination attempt
while delivering a speech at
arally in Pennsylvania, when
several gunshots were fired
athim. On July 13,2024, a
gunman shot the then-Re-
publican presidential candi-
date during a campaign rally
in Butler, Pennsylvania, graz-
ing his ear. One bystander
was killed and two other
people, in addition to Trump,
were wounded before a gov-
ernment sniper killed the
gunman, 20-year-old Tho-
mas Crooks.

Karoline Leavitt's Unwitting Prophecy Came
True As 'Shots Fired' At Trump Event

Washington: White
House press secretary
Karoline Leavitt's
comments that "there
will be some shots fired
tonight" has gone viral
because of the timing of
what she said. She was
speaking to a Fox News
journalist, before a
shooter attacked the
venue of the White
House press dinner. The
attacker, who US
President Donald Trump
said was likely a "lone
wolf", also shot at a
security officer. "He is
ready to rumble, I will
tell you. This speech
tonight will be classic
Donald J Trump. It'll be
funny, it'll be entertain-
ing. There will be some
shots fired tonight in the
room. So everyone
should tune in, it's going
to be really great," Levitt
said ahead of the event,
clearly referring to a
speech that would be
characteristic of
Trump's loud and fiery
public addresses. To a
question about who
wrote the speech, she
said, "I can't take credit.
In true Donald Trump
fashion, the man puts his

pen to the paper himself.
So it's a lot of his own
work." Trump was
seated on the dais at the
White House Correspon-
dents' Association's
annual dinner - the first
time he is attending as
president - when loud
bangs disrupted the
revelry and caused him
and others on stage to
look up in alarm.

Amid the chaos, he
was quickly surrounded
by US Secret Service
personnel, their weapons
drawn, and they quickly
rushed him off the stage
and through a back
curtain as the crowd

crouched in shock.
Later, giving details of
the incident, Trump said
the shooting suspect
was his "would-be
assassin", but thanks to
the Secret Service who
stopped him. A video
posted by the US
president showed the
suspect running past a
security barricade as
Secret Service agents
ran toward him. "One
officer was shot but
saved by the fact that he
was wearing a, obvi-
ously, a very good
bulletproof vest. We
looked at all of the
conditions that took

place tonight, and I will
say, you know, it's not a
particularly secure
building," he said.
Trump, describing what
was going through his
mind as the shots rang
out, said he initially
believed it was a tray
being dropped, noting
that the noise was "quite
far away." But the First
Lady was "very cogni-
zant" that it was a
shooting, he said. "I
think she knew immedi-
ately what happened,”
the president said,
recalling that his wife
told him, "That's a bad
noise."

FBI Chief Kash Patel Was
Arrested For Public Drinking,
Urination: Report

Virginia : FBI Director
Kash Patel has admitted that
he was arrested twice dur-
ing his youth, once for pub-
lic intoxication in Virginia
and the other time for public
urination after he left a bar
in New York City when he
was a law student. Accord-
ing to a report by The Inter-
cept, this was mentioned in
a letter written back in 2005
by Patel as a part of his per-
sonnel file at the Miami-
Dade Public Defender's Of-
fice where he worked. "We
went to a few of the local bars
and consumed some alco-
holic drinks," he wrote in the
letter. He was celebrating
with his friends that night and
further wrote in the letter that
"we attempted to relieve our
bladders while walking
home". Patel added that be-
fore they could continue the
act, a police cruiser stopped

them, after which they were
arrested for public urination.
A spokesperson for Patel,
Erica Knight, pushed back
against the allegations and
said, "These attacks are noth-
ing more than an attempt to
undermine a process that has
already deemed him suitable
to serve and a distraction to
the record-breaking success
of the FBI under Director
Patel." Knight said that
Patel's entire background
was thoroughly examined
and vetted before he was ap-
pointed as the FBI director.

When Kash Patel Was
Arrested For Public In-
toxication

Before this incident, in 2001,
Patel wrote that he was ar-
rested for public intoxication
for underage drinking in
college when he was at the
University of Richmond in
Virginia.

Trump-Epstein Videos Projected
Onto Washington DC Building

Washington: A day be-
fore one of Washington's
most high-profile media
gatherings, an unusual pro-
test lit up the city's political
landscape. In Washington,
DC, demonstrators pro-
jected a series of images
and documents linking US
President Donald Trump
and late paedophile Jeffrey
Epstein onto the facade of
the Washington Hilton.
The visuals included pho-
tographs and documents
connected to Epstein, ac-
companied by audio that
reportedly featured read-
ings of his emails. A crowd
gathered across the street,
watching as the projections
unfolded on the building's
exterior. The protest, held
on April 24, came just ahead
of the annual White House
Correspondents' Dinner, a
marquee event that brings
together journalists, politi-
cal leaders, and public fig-
ures who cover the US
presidency. This year's din-
ner carries added signifi-
cance, as Trump is set to
attend, marking his first ap-
pearance at the event while
in office. Known for his
combative stance toward
the media and repeated de-
nunciations of what he calls
the "fake news" press, his
participation has sparked
both surprise and intense
interest in Washington.

"The Press was extraor-
dinarily bad to me," Trump
said recently in a post on
his Truth Social platform.
Organised by the White
House Correspondents'
Association, the dinner has

traditionally included the
sitting president as part of
its longstanding celebra-
tion of press freedom. Ev-
ery president has attended
at least once during their
tenure, except Trump, who
skipped the event through-
out his first term and again
in 2025. The association's
decision to invite him this
year, despite his sustained
attacks on the media, has
triggered backlash within
newsrooms. Hundreds of
journalists have signed an
open letter urging attendees
to confront the president
directly over his
administration's restrictions
on the press. Trump's rela-
tionship with the media re-
mains deeply contentious.
He has filed lawsuits
against news
organisations, dismissed
critical coverage as "fake
news", and personally tar-
geted journalists. His ad-
ministration has also taken
concrete steps to limit ac-
cess, including banning the
Associated Press from the
White House press pool
and tightening restrictions
on reporters at the Penta-
gon. At the same time,
Trump has maintained an
unusually direct line of
communication with jour-
nalists, frequently taking
calls on his personal phone
and engaging with report-
ers during regular press in-
teractions. Though it will
be his first time attending
as president, Trump has
been a guest at the White
House Correspondents’
Dinnerin2011.

Pinned To Ground: Trump
Releases Photo Of White

House Press Dinner Shooter
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Shots were fired as US
President Donald Trump
attended a media gala in
Washington on Saturday
night, with the gunman de-
tained at a screening area
just outside the hotel ball-
room where hundreds of
guests had gathered. Trump
was rushed off the stage and
security teams swarmed
past groups of invitees at the
black-tie White House Cor-
respondents' Dinner, as
people dived under tables in
chaotic scenes.

First Image Of Suspected
Shooter Released

The first image of the
suspected shooter from the
White House Correspon-
dents' Dinner has emerged,
showing him pinned down
by law enforcement near
stairs at the Washington
Hilton. Trump shared im-
ages of the suspected
shooter on social media plat-
form Truth Social, which
show him pinned to the
ground without a shirt and
with his hands tied behind
his back. The suspected
shooter has been identified
as 31-year-old Cole Tomas
Allen of Torrance, Califor-
nia, according to reports.
Trump while addressing the
reporters said the suspect
was armed with multiple
weapons before stopped by
Secret Service. One officer
was shot, but he was pro-
tected by a bulletproof

' ’; 1

1

vest. "A man charged a se-
curity checkpoint armed
with multiple weapons, and
he was taken down by some
very brave members of Se-
cret Service... One officer
was shot, but saved... the
vest did the job. I just spoke
to the officer, and he's doing
great," Trump said. The US
President further said, "I ex-
pect you will see charges
filed shortly. The charges
should be self-evident,
given the conduct, but as
you'll hear, there will be mul-
tiple charges surrounding
the shooting around the
possession of firearms and
anything else that we can
get on this guy. Calling the
suspect a "sick person,”
Trump said he has been cap-
tured and warned that simi-
lar actions would be carried
out again within the next 30
days. "The man has been
captured. They're going to
his apartment. I guess he
lives in California—and he's
a sick person... I said, very
importantly, that we'll do it
again within the next 30
days, and we'll make it big-
ger, and better, and even
nicer," the US President said.

Secret Service Confirms
Suspect In Custody

The Secret Service con-
firmed that one suspect was
in custody, adding the
shooting incident took
place near the main security
screening area.
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Paytm share price crashes 6% after RBI
cancels PPBL license on Payments
Bank; Brokerages maintain ratings

New Delhi: Shares of
Paytm's parent company,
One 97 Communications,
fell around 8 per cent on
Monday, April 27th, dur-
ing the morning hours af-
ter the Reserve Bank of In-
dia cancelled the Banking
licence of Paytm Payments
Bank Ltd. During early
morning  trade, the
company s stock was trad-
ing at Rs 1077, down 6.1
per cent. The numbers fell
as far as 7.96 per cent by
9:25 am. The benchmark
Nsc Nifty was up 0.63 per
cent. The cancellation for
the banking licence of
Paytm Payments Bank
Limited has been in effect
since April 24. The bank
was barred with immedi-
ate effect from carrying on
banking business under
the Banking Regulation
Act 1949 and undertaking
additional activities per-
mitted under the law, ac-
cording to the RBI order
dated April 24. The Bank
was barred  from

onboarding new custom-
ers with effect from March
2022.

Meanwhile, several Bro-
kerages, such as Goldman
Sachs, Bernstein report
and Emkay Global have
all maintained their ‘Buy’
rating on the stock, target
prices ranging from Rs
1400 to Rs 1500. They
maintained that the RBI's
license cancellation will
not impact Paytm’s core

Stock market cheers India-
New Zealand FTA as Sensex
ends 639 points higher

Mumbai: Indian equity benchmarks closed near the day’s
high on improved investor sentiment after India-New
Zealand FTA finalised in the national capital. The agree-
ment which sealed in the presence of Commerce Minister
Piyush Goyal and his New Zealand counterpart Todd
McClay removes tariffs on 100 per cent of India’s exports to
New Zealand, and either sharply reduces or removes tarifts
on 95 per cent of the country’s imports from New Zealand.
At the closing bell, the Nifty ended 0.81 per cent or 194.75
points higher at 24,092.70 and the Sensex settled 0.83 per
cent or 639.42 points higher at 77,303.63. Commenting on
Nifty technical outlook, experts said that the 24,300-24,400
zone continues to remain a crucial resistance band. “On the
downside, 23,900 now acts as an immediate support zone,
while a break below this range could lead to further weak-
ness toward 23,800 crucial support level,” an analyst stated.
Adani Ports, Sun Pharma, NTPC, Tech Mahindra, Tata Steel
were among the top gainers on Sensex. On the other side,
Axis Bank, BEL, Trent and ICICI Bank were among top lag-

gards on the 30-share pack.
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business operation, as they
have been separated and
secured. Bernstein main-
tained its 'Outperform’' rat-
ing on the stock saying
that the compnay had al-
ready taken a write-related
related to the investments
in the bank. It also said that
the RBI development could
pave the way for the com-
pany to apply for a NBFC
or PPl licence in the future.
The Paytm Payments Bank
had already been under
several operational re-
strictions since January
2024. In a statement, the
company said that the de-
velopment does not mate-
rially impact the near-term
earnings, as its banking
business had already be-
come largely inoperative
and its functions had been
transitioned to a partner-
led model.

After the RBI action,
One97 Communication
said, "Upon the winding-
up order becoming effec-
tive, PPBL shall cease to be
an associate company of
the company within the
meaning of the Companies
Act, 2013 and the appli-
cable provisions of the
SEBI (Listing Obligations
and Disclosure Require-
ments) Regulations, 2015."

[=]

The company said that
Paytm Payments Bank will
operate as a separate en-
tity with no board or man-
agement overlap with One
97 Communications. All its
services which include
Paytm app, UPI, payment
gateway, OR, Soundbox
and Paytm Money, con-
tinue to operate without in-
terruption, as they are not
dependent on the pay-
ments bank.
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I Goldman Sachs raises crude oil forecast up to
USD 90 as Hormuz closure tlghtens Slllllllv

New Delhi: Analysts at
Goldman Sachs have raised
their forecast for Brent
crude -- the international oil
benchmark -- to USD 90 per
barrel for the fourth quar-
ter, while US West Texas
Intermediate (WTI) crude
pegged at USD 83 per bar-
rel, as the prolonged closure
of the Strait of Hormuz con-
tinues to tighten global sup-
ply, according to multiple
reports. The brokerage
said the disruption has trig-
gered 'extreme' inventory
drawdowns, with an esti-
mated 14.5 million barrels
per day of crude production
losses from the Persian Gulf
pushing global stockpiles
to decline at a record pace
of up to 12 million barrels
per day in April.

The supply shock, driven
by the ongoing US-Iran
conflict and a near halt in
shipments through the criti-
cal Strait of Hormuz, has
significantly altered the glo-
bal oil balance. The market
is now expected to see a
deficit of about 9.6 million
barrels per day in the cur-
rent quarter, compared to a
surplus last year. Brent

crude has already surged
nearly 50 per cent since the
conflict escalated in late
February, with futures hov-
ering above USD 100 per
barrel, raising concerns
over inflationary pressures
and a potential drag on glo-
bal economic growth.
Goldman Sachs also
flagged that such sharp in-
ventory drawdowns are
unsustainable, warning that
either supply must
normalise or demand de-
struction could intensify if
disruptions persist. The
brokerage expects a slower

recovery in Gulf oil exports,
with normalisation now
seen by the end of June,
compared to earlier expec-
tations of mid-May, reflect-
ing prolonged geopolitical
uncertainty. Separately,
analysts at JPMorgan said
oil markets are being forced
into rapid rebalancing as
supply disruptions widen.
They estimate global sup-
ply losses have risen to
nearly 14 million barrels per
day in April, triggering
sharp inventory draw-
downs and forcing demand
adjustments. With spare

India office leasing posts quarterly
record of 21.5 mn sq. ftin Q1 2026

New Delhi: India’s office
market posted a quarterly
record of 21.5 million square
feet of gross leasing in QI
2026, driven by demand from
Global Capability Centres
and flexible workspace op-
erators, a report said. The
report from commercial real
estate services firm JLL said
gross leasing rose 10.2 per
cent year-on-year, with
GCCsaccounting for 45.5 per
cent of demand and flex op-
erators accounting for 25.9
per centin Q1 2026.

This growth is being
driven by a fundamental
transformation in how glo-

bal enterprises leverage In-
dia, with GCCs expanding
their footprint by 43 per cent
year-on-year to 10 million
sq. ft. and now command-
ing 45.5 per cent of total
leasing activity, the report
said. "These are not tradi-
tional back-office opera-
tions, they are strategic in-
novation hubs focussed
on Al development, digital
engineering, and core
product development,”
said Rahul Arora, Head,
Office Leasing &amp; Retail
Services, Senior Managing
Director (Karnataka, Kerala),
India, JLL. Market funda-

mentals continue to
strengthen, with pan-India
vacancy dropping to a five-
year low of 14.7 per cent and
net absorption reaching a
record 13.7 million sq. ft. for
the quarter. Regionally,
Bengaluru led with 24.8 per
cent share of the Q1 leasing
volumes, followed by
Mumbai with 19.5 per cent
and Hyderabad with 16.8
per cent. Pune had a healthy
14.5 per cent share with
Delhi-NCR following at a
14.2 per cent share.
Bengaluru saw GCCs ac-
count for a 70 per cent share
of the quarterly gross leas-

1ng activity in the city, mark-
ing the strongest share in
two years. Within GCCs,
tech and BFSI dominated
the leasing activity, followed
by the manufacturing seg-
ment. Global-headquartered
firms continued to account
for a majority share of the In-
dia office leasing landscape
with a 57 per cent share in Q1
2026, mostly in line with their
previous year average. Do-
mestic occupier activity was
driven by indigenous flex
operators who held a domi-
nant 57.8 per cent share of
the total space leased by
them during the quarter

production capacity largely
inaccessible due to the
Strait of Hormuz closure,
the burden of adjustment
has shifted to inventories
and demand destruction.

JPMorgan noted that
even modest supply shocks
can lead to outsized price
moves in oil, given its in-
elastic demand, warning
that further price increases
may be needed to fully re-
balance the market if disrup-
tions persist. Meanwhile,
Morgan Stanley said oil ex-
ports from the Persian Gulf
have dropped by over 14
million barrels per day due
to the Hormuz closure, con-
tributing to a sharp fall in
global inventories.Despite
some easing in geopolitical
risk premiums following
ceasefire signals, Goldman
Sachs cautioned that upside
risks to oil prices remain,
particularly if supply disrup-
tions deepen or extend be-
yond current assumptions.
It also said weaker global
demand is unlikely to fully
offset the supply shortfall,
keeping the oil market
structurally tight in the
near term. Notably, Brent
crude traded at USD 108.09
per barrel, hitting an
intraday high around 1
p-m., up 2.62 per cent from
the previous close. Simi-
larly, US West Texas In-
termediate rose 2.47 per
cent to touch an intraday
high of USD 96.74.

Wipro shares buyback:

What does

it mean for shareholders? Offer
price and other details here

New Delhi: Investors
holding stocks of Wipro
could be in for a surprise.
The recent Rs 15,000 crore
buyback announced by the
firm could give around 14 per
cent returns to the share-
holders. As per a
Moneycontrol report citing
HDEFC Securities, investors
who are interested in sub-
mitting their shares in the
short-term can gain around
8-9 per cent on the conser-
vative side and as much as
13-14 per cent on the aggres-
sive side. The report has
used previous trends and
expected acceptance ratios

to release the report on the

potential returns for the
buyback of Wipro. The com-
pany has announced a Rs
15,000 crore buyback at Rs
250 per share, which is
about 21 per cent over the
existing price (April 27) at
Rs205. The company plans
to buy back up to 60 crore
equity shares through the
tender offer route.

As per the regulations of
the Securities and Ex-
change Board of India
(SEBI), 15 per cent of the
offer size is to be reserved
for small shareholders hold-
ing shares in the company

to a value of Rs 2 lakh as on
the record date. The
buyback announcement
has also come at a time
when the FY 26 results
showcased a 12.3 per cent
rise in profits. The company
reported a consolidated net
profit of Rs 3,501.8 crore for
the March quarter, down
1.89 per cent year-on-year,
while revenue rose 7.6 per
cent to Rs 24,236.3 crore. For
the full FY26, net profit saw
amarginal 0.47 per cent in-
crease to Rs 13,197.4 crore,
with revenue standing at Rs
92,624 crore.

Your PF claim got rejected? Here is how to fix it in five steps

New Delhi: Every year,
thousands of Provident
Fund withdrawal and trans-
fer requests get rejected —
not because of any compli-
cated legal issue, but be-
cause of something as
simple as a name spelled
differently or a bank ac-
count number entered in-
correctly. If you have ever
waited weeks for your PF
money to arrive and it never
did, there is a good chance
your KYC details were the
problem. Here is what KYC
means, why it matters, and
exactly how to update it so
your claim goes through
without trouble. KYC
stands for Know Your Cus-
tomer. In the context of your
Provident Fund account, it
refers to three pieces of in-
formation: your Aadhaar
number, your PAN card de-
tails, and your bank account
information. The EPFO —
the Employees' Provident
Fund Organisation — uses
these three details to verify
that you are who you say
you are and that your
money is going to the right
place. If any of these details
are missing, unverified, or do
not match what is on your
official documents, the sys-
tem flags your claim and it
either gets delayed or re-
jected outright. The good
news is that updating this
information is straightfor-
ward and can be done en-

tirely online.

How to update your KYC
on the EPFO portal

The entire process takes
less than fifteen minutes if
you have your documents
ready. Start by visiting the
EPFO Member e-Sewa
website and logging in with
your UAN — your Univer-
sal Account Number — and
your password. Every EPFO
member has a UAN, and if
you do not remember yours,
your employer or your pre-
vious pay slip should have
it. Once you are logged in,
look for the tab labelled
Manage at the top of the
page. Click on it and select
KYC from the dropdown
menu that appears. You will
now see a section where
you can enter your details.
Add your Aadhaar number,
your PAN, and your bank
account number along with
the IFSC code of your bank
branch. Take your time here.
Make absolutely sure that
every detail matches exactly
what appears on your offi-
cial documents. Even a
single digit wrong in your
account number, or a middle
name missing from your
Aadhaar that appears in
EPFO records, can cause a
rejection.

Once you have entered
everything correctly, click
Save. Your details will be
submitted for verification.

In most cases, the next

step involves your em-
ployer. EPFO typically re-
quires employer approval
before KYC details are fully
verified and activated on
your account. Your em-
ployer will receive a notifi-
cation to review and ap-
prove the information you
submitted. Follow up with
your HR department if this
approval is taking longer
than expected.

What causes PF claims
to get rejected

The most common rea-
sons are straightforward
and almost all of them come
down to mismatched or
missing information. A
name mismatch between
what appears on your
Aadhaar card and what is
recorded in EPFO's system
is the single most frequent
cause of rejection. This of-

ten happens when some-
one has used initials in one
place and a full name in an-
other, or when a surname
appears in a different order.
An incorrect bank account
number or a wrong IFSC
code means the money has
nowhere accurate to go and
the transaction fails. PAN
not being linked or verified
with your EPFO account is
another common block. If
your PAN is absent from
your KYC records, certain
types of withdrawals simply
cannot be processed. In-
complete KYC —where one
or two of the required fields
are filled but others are miss-
ing — also triggers rejec-
tion. Finally, if your exit date
from a previous employer
has not been updated in
EPFO records, it can pre-
vent a transfer or withdrawal

from being processed.

One important advan-
tage of complete KYC

Once your KYC is fully
verified and all three com-
ponents — Aadhaar, PAN,
and bank details — are
confirmed, you gain an im-
portant benefit. In many
cases you can submit with-
drawal or transfer claims
entirely online without
needing your employer to
be involved in the process
at all. This matters espe-
cially if you have changed
jobs and do not have easy
access to your previous
employer for signatures or
approvals.Before you apply
for anything, do this first

Before you submit a with-
drawal request or initiate a
transfer, log into the EPFO
portal and check your KYC
status.

Too reliant on credit card? Your swipe payment can become an income tax problem if you...

New Delhi: Payment via
credit card offers financial
convenience and flexibility,
but what if the same pro-
cess creates a problem
later? A customer, who paid
bills using credit card, came
under income tax scanner.

The entire payment, made
via credit card, was treated
as his income and a tax no-
tice was served to him.
The primary reason be-
hind this? The credit card
was linked to his PAN card.
Sujit Bangar, founder of

taxbuddy.com, shared the
example of a credit card user
who got income tax notice
on his credit card payment.
In a series of post on X,
Bangar, also explained the
advantages of maintaining
a clear documentation track

to challenge such orders.
Sharing an Income Tax Ap-
pellate Tribunal ruling,
Bangar explained that this
case can be a lesson for
people in document main-
taining. Because, in matters
of taxation, what saves you

is not a technical loophole
or a clever argument -- but
proper documentations.
"Prateek made credit card
payments of ?16.6 lakh. Tax
Officer treated the entire
amount as his income. If
you repay using credit

cards, here’s how to save
yourself," he tweeted. The
reason, why the notice
came to the customer was
because it was linked to his
PAN card, despite a prob-
able instance, that the card
might have been used by

family or business entities.
"Your credit card may be
used by family or business
entities. But for tax records,
the card is still linked to
your PAN. That means the
first notice may come to
you," he wrote.

However, what saved the
client was a proper docu-
mentation channel. The cli-
ent was able to show that
the card payments were
made by his father, brother,
partnership firms, HUF-re-
lated entity and himself.
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