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EDITORIAL

It would be difficult to dismiss as insincere the
remarks made by British Prime Minister Keir
Starmer while resigning from office, claiming that
he had remained committed to his principles
throughout his tenure. However, the harsh real-
ity is that he too has joined the list of prime min-
isters who failed to fulfill the hopes of the British
people, who have long been waiting for stable
governance and a strong economy. With
Starmer’s resignation, the number of British
prime ministers who have stepped down in the
past decade has risen to six. Few would have
imagined that Starmer, who played a crucial role
in ending 14 years of Conservative Party rule
and securing a landslide victory for the Labour
Party, would leave office after just two years. As
the saying goes, there can be countless reasons
behind a downfall, and Starmer’s resignation is
no exception. Unexpected controversies and un-
foreseen developments severely destabilized
his government. Some of the decisions he took
soon after assuming office backfired. In an ef-
fort to revive the struggling economy, his gov-
ernment cut winter fuel allowances, depriving
nearly ten million people of the benefit. Reforms
in welfare schemes also generated public dis-
satisfaction. Adding to these challenges, Deputy
Prime Minister Angela Rayner resigned less
than a year after the government was formed
amid allegations of tax evasion. For Starmer,
who had promised a government based on ethi-
cal values, this development proved deeply em-
barrassing. The appointment of Peter
Mandelson as the United Kingdom’s ambassa-
dor to the United States also became an unex-
pected headache. Starmer likely did not fore-
see that appointing a close friend to the presti-
gious post would eventually threaten his own po-
sition. When Mandelson’s alleged association
with Jeffrey Epstein—who was accused of sexu-
ally abusing young girls and trafficking them to
influential figures—became public, questions
arose about Starmer’s judgment and moral stan-
dards. Eventually, he was compelled to apolo-
gize to Epstein’s victims. These controversies
contributed to the Labour Party’s heavy losses
in local elections, which ultimately reflected
poorly on Starmer. As a result, his popularity
steadily declined. Despite domestic setbacks,
Starmer did achieve some notable successes
in international affairs. Securing a trade agree-
ment with U.S. President Donald Trump, known
for being a difficult negotiating partner, was con-
sidered a significant accomplishment. He also
consistently reaffirmed Britain’s support for
Ukraine despite mounting pressures. However,
during the U.S.—Iran conflict, Britain, along with
other European nations, found itself facing
Trump’s displeasure. Meanwhile, speculation is
growing that Andy Burnham, who has emerged
as Starmer’s chief rival within the Labour Party,
could soon take over as prime minister. Reports
suggest that the party leadership is preparing
the ground for Burnham to assume the role im-
mediately after entering the House of Commons
through a by-election, indicating that Labour’s
primary objective is victory in the next general
election, expected in three years. Yet the key
question remains whether any new leader will
be able to provide the stable governance Brit-
ain so desperately needs. With six prime min-
isters having come and gone in just ten years,
many are asking whether governing Britain has
become exceptionally difficult. The incoming
prime minister will need to answer that ques-
tion through action. Challenges such as immi-
gration, welfare reform, and restoring economic
stability will be high on the agenda. Above all,
rebuilding public trust will be essential. What-
ever the outcome, one uncomfortable truth re-
mains: the frequent change of prime ministers
has brought little meaningful change to the lives
of ordinary citizens.

When Jio Platforms file for
what promises to be one of the
largest IPOs in Indian market
history, the natural instinct is
to celebrate. A company that
rewired how 1.4 billion people
connect with the internet is
now inviting public capital into
its story. That is, by any mea-
sure, a significant moment. But,
capital markets have a way of
forcing clarity. When institu-
tional investors price an offer-
ing, they are valuing the next
decade, weighing where value
will be created and by whom.
In that light, the Jio IPO arrives
at a moment when a far more
uncomfortable question about
India's position in the global
technology order deserves ex-
amination without sentiment.
The question is quite straight-
forward. In the age of artificial
intelligence, is India becoming
a net consumer rather than a
producer of the infrastructure
that will govern economic life
for the next half century? The
honest answer is that we are
trending in that direction. Un-
derstanding why, and whether
that trajectory is reversible,
matters more than the celebra-
tion or the alarm.

The Platform Shift Problem

Every generation of technol-
ogy infrastructure produces a
distinct class of winners. The
winners are rarely those who
were strongest in the previous
era. They are those who
recognised, early enough, that
a platform shift had occurred
and committed capital and con-
viction to the new foundational
layer before the window nar-
rowed. India understood this
once. When mobile internet ar-
rived, the government built
Aadhaar and UPI. When 4G
threatened to remain a premium
product serving urban elites,
Jio made the counter intuitive
decision to subsidise access
until scale made the econom-
ics work. From that infrastruc-
ture base, an entire generation
of Indian digital businesses
became possible. Zomato,
Meesho, PhonePe, Nykaa,
Zepto. None of them built the
pipes. All of them needed the
pipes to exist. Artificial intelli-
gence is the next foundational
layer. It is infrastructure itself,
as much as fiber or spectrum.
The distinction matters enor-
mously, and India has yet to
internalise it with the urgency
the moment requires.

The Seduction Of The Ap-
plication Layer

The consensus view that
took hold among Indian tech-
nology leaders roughly two
years ago had the surface logic
of pragmatism. The United
States and China were burning
hundreds of billions on foun-
dational model development.
India's competitive advantage,
the argument ran, lay in its deep
software services capability, its
cost efficiency and its ability
to build applications serving
specific markets and verticals.
Why enter an arms race from a
position of disadvantage? It
was a reasonable , plausible
argument. It deserves to be
taken seriously. There is even
a version of the future where it
proves correct. If AI models
follow the trajectory of cloud
computing or bandwidth, mov-
ing from scarce and expensive
to abundant and cheap, then
the greatest value may ulti-
mately accrue to those who
build indispensable products
and workflows on top of com-
modity intelligence. India's
strengths in enterprise soft-
ware, services delivery, and
market-specific execution
could, in that scenario, prove
more durable than ownership
of any underlying model. The
concern is that India appears
to be making this bet by default
rather than by design. That dis-
tinction matters because the
ultimate economics of Al remain
unsettled. It is entirely possible
that foundation models evolve
much like cloud infrastructure
which is increasingly abun-
dant, increasingly interchange-
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able with value migrating to-
ward products, workflows and
distribution. If that proves to
be the case, India's instinct to
build at the application layer
may ultimately look prescient
rather than defensive. The
problem is arriving there with-
out having first made a con-
scious strategic choice.There
is a meaningful difference be-
tween choosing the application
layer because you have made
a considered judgment about
where value will compound
rather than drifting toward it
because building foundational
models requires a scale of con-
viction and capital that no in-
stitution has yet organised.
That is the distinction between
strategy and drift. The evi-
dence, at this point, points to-
ward drift.

What the Foundational
Layer Confers

If Al models remain strategic
assets rather than commodities
and serious analysts sit on
both sides of that question,
then the foundational layer
confers three things that the
application layer is structurally
unable to replicate. The first is
pricing power. The second is
data sovereignty. India has
what may be the most valuable
and least systematically cap-
tured training dataset on earth.
Twenty-two scheduled lan-
guages. Over sixteen hundred
dialects. A healthcare system
whose patterns are distinct
from any Western baseline. An
agricultural economy whose
granular data has no equivalent
elsewhere. A legal and admin-
istrative repository that reflects
governance at a scale no other
democracy matches. Very little
of this is being converted into
model intelligence at national
scale. Nor is conversion
straightforward. Much of
India's data remains frag-
mented, inconsistently la-
belled, or protected by legiti-
mate privacy considerations.
Possessing data is not the same
as possessing usable training
corpora. Turning national data
assets into model intelligence
requires governance, stan-
dards and institutional coordi-
nation as much as raw scale.
The third is compounding.
There is, however, another
plausible future. Open-weight
models are improving rapidly,
inference costs continue to
decline and enterprises are in-
creasingly fine-tuning existing
models rather than training en-
tirely new ones. If these trends
accelerate, the barriers to build-
ing competitive Al applications
could fall dramatically. India's
software ecosystem would
then enjoy a much larger op-
portunity than many currently
assume. That possibility de-
serves to be taken seriously. It
simply remains one possible
future rather than an estab-
lished outcome.

One Company, Many Lan-
guages

India's response to this chal-
lenge, at present, is largely em-
bodied in a single organisation.
Sarvam Al is building founda-
tional large language models
for Indian languages. It is do-
ing serious work. It deserves
both acknowledgment and
support. To be fair, the broader
ecosystem is more active than
a single company might sug-
gest. IITs, research laborato-
ries, startups, global capability
centres and several enterprise
Al teams are all contributing
meaningful work. The concern
is not the absence of activity
but the absence of coordina-
tion at the scale that frontier Al
increasingly demands.

What the Markets Are Say-
ing

India's weight in the MSCI
Emerging Markets Index has
compressed. The movement in
equity indices should not be
interpreted as a direct proxy for
national Al capability. Market
weight reflects a range of fac-
tors including sector composi-
tion, valuations and capital
flows. It is best understood as
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one signal among many sug-
gesting where investors cur-
rently expect disproportionate
Al-eravalue to accrue. By 2027,
India's Al sector is projected to
require approximately 2.3 mil-
lion skilled professionals.

The Jio Mirror

Jio's infrastructure play is in-
structive. The analogy is not
perfect. Building a nationwide
telecom network, while enor-
mously capital intensive, differs
fundamentally from competing
against frontier Al laboratories
whose annual research budgets
now run into tens of billions of
dollars. Replicating Jio's
playbook in Al will therefore re-
quire a different institutional ar-
chitecture rather than simply
greater financial ambition.

Deployment Is Also Power

There is another source of
strategic advantage that
should not be overlooked. Even
if India does not emerge as a
dominant producer of frontier
models, it could become the
world's largest laboratory for Al
deployment. Few countries
combine India's scale, diversity
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of use cases, software talent
and rapidly digitising
economy. Widespread adop-
tion across healthcare, educa-
tion, agriculture, financial ser-
vices and public administration
could itself generate propri-
etary datasets, operational ex-
pertise and globally exportable
products. Deployment alone
does not substitute for owner-
ship of foundational infrastruc-
ture. But nor is it economically
insignificant. The countries
that shape Al may not all do so
in exactly the same way.

The Clock Problem

The window for consequen-
tial foundational investment in
Alis finite. Frontier Al depends
simultaneously on capital,
world-class researchers, propri-
etary data, engineering talent,
energy infrastructure and pa-
tient institutional leadership.
GPUs can be purchased. The
ecosystem required to use
them at the frontier takes con-
siderably longer to build. His-
tory also suggests that tech-
nological leadership rarely be-
longs permanently to one ge-
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ography. The internet era el-
evated companies that barely
existed thirty years ago. Mo-
bile computing reordered the
hierarchy again. Al may well do
the same. The opportunity be-
fore India is therefore to iden-
tify the layer of the AI stack
where it can build enduring
comparative advantage before
today's assumptions harden
into tomorrow's structure.

Producer or Consumer

The trillion-dollar Al company
question is ultimately a question
about economic identity. The
honest assessment today is that
India's trajectory points toward
consumption. That is a condi-
tion, not destiny. The Jio IPO will
generate considerable capital
market attention in the months
ahead. Some of that attention will
focus, appropriately, on Jio's own
Al ambitions. The larger ques-
tion, whether India as a country
is organising itself to produce or
consume Al infrastructure, de-
serves at least as much serious
examination. The clock is run-
ning. The question is whether
anyone is watching it.

Britain Seems To Have A New National
Hobhy: FIIIII!I Its |’I’IIIIB Ministers

The tale of Britain's revolv-
ing-door prime ministers has
become an embarrassment, if
not the outright butt of social
media jokes and memes.The
churning at alarming regularity
in Downing Street looks less
like democratic renewal and
more like political musical
chairs. The country once prided
itself on political stability. Not
long ago, Margaret Thatcher
spent more than a decade in
Downing Street. Tony Blair
lasted 10 years. Even David
Cameron survived six. Today,
however, the world's one of the
oldest democracies suffers
from an unbelievable inability
to keep a prime minister in of-
ficelf Andy Burnham eventu-
ally succeeds Keir Starmer, Brit-
ain will have had seven prime
ministers in roughly a decade:
David Cameron, Theresa May,
Boris Johnson, Liz Truss, Rishi
Sunak, Keir Starmer and now
Burnham or someone else. For
a country that likes to lecture
others on stable democratic
governance, it is an astonish-
ing but quite worrying record.
The most obvious question is
why. Why has British democ-
racy become so politically rest-
less? Why do prime ministers
now seem to have shorter shelf
lives and are found easily dis-
posable? Some here believe
that the easy answer is Brexit.
The referendum simply divided
Britain. It also shattered the po-
litical consensus that had ruled
the country for decades. It ex-
posed deep tensions between
London and the rest of the
country, between younger and
older voters, between those
who felt globalisation had ben-
efited them and those who felt
abandoned by it.

No British prime minister
since Brexit has truly escaped
those divisions. Theresa May
was consumed by trying to
implement Brexit. Boris
Johnson won power by prom-
ising to "Get Brexit Done" but
discovered that slogans are
easier than governing. Liz

Truss destroyed her own
premiership in a matter of
weeks. One saw Rishi Sunak
coming as a breath of fresh air.
He inherited a broken Conser-
vative Party but carried on
bravely until he was undone by
the weight of his own promises.
Keir Starmer, who also inherited
a broken country, must be cred-
ited for getting a handsome win
at the election in 2024, tempo-
rarily uniting the people in op-
posite camps. But in many
ways, Starmer's fall is the most
fascinating of them all. Future
historians will struggle to iden-
tify his great political crime. He
did not crash the economy. He
felt the pressure of Trump who
pushed him hard to join him in
the war against Iran, But he did
not lead Britain into war. He
was not involved in any cor-
ruption or scandal Yet he still
fell. His mistake appears to
have been more subtle. He of-
fered just about enough com-
petence at a time when voters
were demanding transforma-
tion. Britain today is a country
where economic growth has
stagnated, public services are
struggling, housing is increas-
ingly unaffordable and living
standards have barely im-
proved for many households in
years. Voters did not merely
want a more efficient prime min-
ister. They wanted someone
who could persuade them that

the future would be better than
the present. Starmer never
managed to tell that story. He
could never win the war of nar-
ratives against the Reform
Party or other opponents. Ironi-
cally, it's quite shocking to see
that the former chief prosecu-
tor struggled to make his case.
He was seen as a ruler who be-
lieved that seriousness alone
would eventually be rewarded.
But he should have known that
vVoters often forgive mistakes.
What they rarely forgive is a
sense that nothing is changing.
Stagnation is a politician's big-
gest adversary The other thing
that slowly crept against his
premiership was the rise of Re-
form UK and the wider popu-
list right. Nigel Farage has
achieved something remark-
able. He has convinced millions
of voters that he is an anti-es-
tablishment outsider despite
spending decades in politics.
The more mainstream politi-
cians attacked him, the stron-
ger he appeared to have be-
come. Labour responded by
shifting to the right on migra-
tion and border controls, hop-
ing to win back voters tempted
by Reform. The strategy failed.
And it failed miserably. The
public wanted the original, they
did not want the imitation. The
result was predictable. Labour
lost support both to Reform on
one side and to the Greens on
the other. To be fair Starmer
came to power at a time when
the move to the right had be-
come a force globally. Across
Europe, centre-left parties
faced the same dilemma. Do
they move closer to the popu-
list right or offer a clear alterna-
tive? Starmer chose conver-
gence. His critics now argue
that Burnham is being chosen
because he represents con-
trast. Whether that proves true
remains to be seen. But
Burnham's appeal is easy to
understand. He comes from
northern England. He talks
about jobs, transport, housing
and public services.
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"Result 0f Sins": Suvendu Adhikari Slams
Trinamool Over Kolkata Roof Collapse

Kolkata: A day after a
warehouse collapse in
Kolkata snuffed out 10
lives, and with several still
trapped, West Bengal Chief
Minister Suvendu Adhikari
attacked the previous
Trinamool administration,
alleging the structure had
received official nod despite
serious design flaws. Ad-
dressing the Assembly on
, Adhikari said the sanc-
tioned building plan carried
the signature of former
Kolkata mayor and senior
Trinamool leader Firhad
Hakim. "This is the result of
the sins you committed. By
allowing such structures in
exchange for money, you
have turned the city of joy
and greater Kolkata into a
city of death," he said, es-
calating his attack on the
erstwhile ruling party.
Promising strict action
against everyone found re-
sponsible for the tragedy,
Adhikari said, "No one will
be spared." The chief min-
ister informed the House
that nine people died and
20 others were injured in the
collapse. However, hospital
sources later confirmed that
two injured workers suc-
cumbed on morning, tak-
ing the death countto 11. A
state government official
said eight of the victims
have been identified so far.
Announcing relief mea-
sures, Adhikari said the
families of each victim
worker would receive Rs 10
lakh in compensation, while
those injured would be
given Rs one lakh.

Of the injured, one is in
critical condition, and four
are in serious condition, he
added. The chief minister
said five people have been
arrested so far in connec-
tion with the incidentThey

adl -

are Gulzar Hossain, a super-
visor of contractor Asgar;
iron structure fabricator
Kamal Samanta; land lessee
Sambhunath Behera; labour
supplier-cum-trimex con-
tractor Dibakar Bhandari;
and Abdul Hamid, who al-
legedly brokered the sanc-
tioned plan with the
Kolkata Municipal Corpora-
tion (KMC)Efforts are un-
derway to trace contractor
Asgar, Adhikari told the As-
sembly. According to the
chief minister, preliminary
findings indicate that the
warehouse was approved
despite structural deficien-
cies and a faulty design. He
said the building plan was
sanctioned on January 17,
2026, when the Trinamool
was in power. "Those
found guilty in the incident
will face criminal prosecu-
tion and have their proper-
ties attached to extract com-
pensation," Adhikari said.
"There will be zero toler-
ance." Referring to a KMC
fact-finding report into the
collapse of the warehouse
that was under construc-
tion, the chief minister
named officials who alleg-
edly failed to discharge their
responsibilities. "It is found

that Sub-Assistant Engi-
neer Aminur Sheikh, Assis-
tant Engineer Nirmalendu
Sardar and Executive Engi-
neer Ranjan Das did not dis-
charge their duties in re-
spect of the instant pre-
mises," said the chief min-
ister, quoting the report. He
further alleged that no
building plan submitted to
the KMC could be ap-
proved without the clear-
ance of a person named
Kali. "This Kali is con-
structing  the  new
Trinamool Bhavan for Rs
200 crore," he claimed in the
House. The collapse has re-
ignited concerns about
construction safety and
regulatory oversight in
Kolkata. Drawing parallels
with previous disasters,
Adhikari said the previous
government had failed to
learn lessons from the 2024
building collapse in Garden
Reach, where 14 people lost
their lives. "In Garden
Reach, Muslim workers
from Murshidabad district,
who vote for Mamata
Banerjee, died; not a single
person could be rescued,"
he said, accusing the previ-
ous regime of "never in-
volving the Army and

NDREF in rescue opera-
tions". An FIR has been
registered in connection
with the Taratala collapse,
and police are taking all nec-
essary steps, the chief min-
ister said.

A day earlier, Adhikari
visited the accident site
and met the injured at
SSKM Hospital. He later
said preliminary inputs
from KMC engineers
pointed to defects in the
approved building plan.
"This government will not
allow any compromise with
people's lives," he had
said. Around Wednesday
noon, the roof of the ware-
house on Transport Depot
Road near Brace Bridge
suddenly collapsed. Sev-
eral workers were present
at the site when the inci-
dent occurred. Adhikari in-
formed the Assembly that
five bodies had been
handed over to their fami-
lies after post-mortem,
while autopsies of the re-
maining victims were un-
derway. He also assured
the House that the govern-
ment would bear the cost
of treatment for all those
injured.

'You'd Get A Million Votes In Delhi":
Giorgia Meloni Recalls 2023 India Visit

Italy: Italian Prime
Minister Giorgia Meloni
in new book shared an
anecdote from her 2023
India visit, recalling how
the roads of New Delhi
were lined with posters
bearing her smile to
welcome her arrival and
later thanking her for the
visit. Writing in
"Giorgia's Vision", based
on her conversations with
journalist Alessandro
Sallusti, Meloni says the
display prompted Italy's
Deputy Prime Minister
Antonio Tajani, who
accompanied her during
the trip, to joke that she
would secure "a million
votes" if she ran from a
New Delhi constituency.
"When I arrived, there
was a poster with my face
and the word 'Welcome'
every few feet along the
road. When I left, the
posters showed the same
image, but now read
'Thank you for visiting'.
"My colleague Antonio
Tajani, who was with me,
joked: 'With all these
posters, if you ran for the
New Delhi constituency,
you'd get a million
votes'," says the Italian
PM, recalling here March
2023 visit. Meloni visited
India twice in 2023, first
for the 8th edition of
'Raisina Dialogue' in
March and later for the
G20 Summit in September.
The [talian leader, who
shares a warm rapport
with Prime Minister
Narendra Modi and has
been affectionately
dubbed part of the
"Melodi" duo by social
media users, writes in the
chapter 'Head Held High
Among the World Greats'
that successful diplomacy
often requires moving
beyond rigid formalities
and find "your personal
key" to connecting with
others.

G7ITALIA

"4 few witty words, a
personal story, a common
interest -- it can make all
the difference,” she
observes. The 49-year-old
illustrates this approach
through a series of
anecdotes. For instance,
how sometimes meaning-
ful diplomatic relation-
ships begin with seem-
ingly small moments: a
cigarette by the sea, a
conversation about
Middle-earth from "the
Lord of the Rings", a
bouquet of roses or a
child's toy from Japan.
One example she recounts
is how she forged some of
her most "solid diplo-
matic relationships"
during informal cigarette
breaks. This incident
happened during her first
meeting with Tunisian
President Kais Saied,
whom she describes as a
"strong-willed leader"
and "skilled negotiator".
Following a bilateral
meeting that stretched for
nearly two hours, Saied
invited her to admire the
sea view from his resi-
dence.

Meloni, who admits she
had then resumed
smoking after 13 years,
hesitantly asked if she
could light a cigarette.
The request unexpectedly

transformed the atmo-
sphere. "He was over-
Jjoyved! He pulled out his
own pack of cigarettes,
and that coffee and
cigarette break became
our moment," she recalls.
In the book, she warmly
reflects on her interac-
tions and personal
friendships with several
foreign leaders. Among
them is Albanian Prime
Minister Edi Rama,
whom she describes as
one of the most spontane-
ous and engaging
individuals she has met.
Fluent in Italian and
deeply knowledgeable
about Italian politics,
Meloni revealed how
Rama regularly ex-
changes messages with
her on current affairs.
She also recalls her
friendship with Serbian
President Aleksandar
Vucic, who shares her
fondness for Italian wines
and once surprised her
with a bouquet of orange
roses on her birthday.
Former Japanese PM
Fumio Kishida, who, as
per Meloni, is also a fan
of Italian wines, pre-
sented her with a "giant
Hello Kitty doll for her
daughter, Ginevra"
during the G7 summit in
Hiroshima. In Poland,
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then-prime minister
Mateusz Morawiecki
appealed to another of
her passions. "When [
visited Warsaw, Polish
Prime Minister Mateusz
Morawiecki -- knowing
how much I love Tolkien -
- took me for a coffee at a
caf&#233; themed after
'The Lord of the Rings'.
We stood there talking
about a huge, gorgeous
map of Middle-earth,"
she added. Another
gesture that particularly
moved her came from
Uzbekistan's President
Shavkat Mirziyoyev.
Before a bilateral
meeting in Rome, he had
her memoir, "l am
Giorgia", translated into
Uzbek and presented her
with a bound copy.
Structured as a series of
candid conversations
with journalist Sallusti,
"Giorgia's Vision" moves
beyond a conventional
political memoir into a
broader conversation on
"leadership, national
identity, meritocracy,
family, faith, and the
future of Western civiliza-
tion". The book, pub-
lished by Rupa Publica-
tions, is currently
available for purchase
across online and offline
stores.
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Iran Oil Minister Meets Hardeep Puri,
Discusses Enhancing Energy Cooperation

New Delhi: Iran's Petro-
leum Minister Mohsen
Paknejad met with Union
Petroleum and Natural Gas
Minister Hardeep Singh
Puri, and the two leaders
discussed ways to enhance
cooperation in the hydro-
carbon sector. The Iranian
Minister is in India to par-
ticipate in the 11th BRICS
Energy Ministerial meeting.
India is hosting the 11th
BRICS Energy Ministers'
Meeting under its BRICS
Chairship 2026. Paknejad
also addressed the 11th
BRICS Energy Ministers'
Meeting, where he outlined
the views and positions of
the Islamic Republic of Iran
on key issues facing the
global energy sector. Yes-
terday, on his arrival in New
Delhi, the Iranian minister
highlighted the long-stand-
ing ties between India and
Iran and expressed readi-
ness to deepen economic
cooperation.

"As you know, we have
had historical relations be-
tween Iran and India for a
long time, for centuries, as
you know. And at the time
being, I'm here to take part
in the BRICS Energy Min-
isters for the members of
BRICS. Will see what we
talk about in these sessions,
bilateral sessions and in the
conference. We are now
ready for all the relations we
can have in economic fields
with India, especially in In-
dia," he said. The Iranian
minister said he would dis-
cuss bilateral issues during
meetings and conferences
before commenting further

on specific areas of coop-
eration. "About the sanc-
tions, as you know, we have
akind of waiver for 60 days,
and we are going on based
on some issues that we
have had agreed with
Americans in this regard
about the sanctions,"
Paknejad said.

During his visit, Paknejad
is scheduled to hold discus-
sions with officials and rep-
resentatives  of  the
country's energy sector.
Expanding bilateral coop-
eration in the oil and gas
sector, exploring investment
opportunities and exchang-
ing views on recent devel-
opments in global energy
markets are among the key
items on the agenda of his
visit. The discussions come
at atime when global energy
markets are facing chal-
lenges due to tensions in-
volving Iran and the United
States. The situation, how-
ever, has shown signs of
improvement following the
signing of a 14-point Memo-
randum of Understanding
(MoU) on June 17. The first

round of high-level talks
subsequently concluded in
Burgenstock, Switzerland,
with mediators Qatar and
Pakistan announcing an
agreed roadmap to reach a
final deal within 60 days.
Paknejad also met with
and held talks with Union
Minister of Power and Min-
ister of Housing and Urban
Affairs, Manohar Lal, on
the sidelines of the 11th
BRICS Energy Ministers'
Meeting. During the meet-
ing, the two sides
emphasised the importance
of expanding bilateral co-
operation in the energy
sector and discussed ways
to further strengthen col-
laboration between the two
countries, as per a state-
ment from the Iranian Em-
bassy. The two-day-long
BRICS Energy Ministers'
Meeting, being held on
June 25-26 in Gurugram,
Haryana, brings together
Energy Ministers and se-
nior officials from all BRICS
member countries to ad-
vance cooperation on en-
ergy security, sustainability

and innovation.

This is India's fourth
BRICS Chairship, following
its earlier tenures in 2012,
2016 and 2021. India's
BRICS Chairship in 2026 is
guided by the overarching
theme "Building for Resil-
ience, Innovation, Coopera-
tion and Sustainability
(BRICS)." Within the En-
ergy Track, India has
adopted the theme 'Energy
for All', reflecting the shared
commitment of BRICS na-
tions to ensuring universal
energy access. India's
Presidency has structured
the BRICS Energy Agenda
around three broad priori-
ties: Energy Security and
Sustainability, Energy Ac-
cess and Equity, and Tech-
nology and Innovation.
BRICS today comprises 11
countries - Brazil, China,
Egypt, Ethiopia, India, In-
donesia, Iran, Russia, Saudi
Arabia, South Africa, and
the United Arab Emirates,
which together account for
nearly half of the world's
population and around 40
per cent of global GDP.

India Hosts the 11th BRICS Energy Ministers’ Meeting
in Gurugram under BRICS Chairship 2026
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New Delhi: The 11th
BRICS Energy Ministers’
Meeting was successfully
convened on 25 June 2026
in Gurugram, Haryana, un-
der India’s BRICS Chairship
2026 under the overarching
theme “Building for Resil-
ience, Innovation, Coopera-
tion and Sustainability.”

The meeting brought to-
gether Energy Ministers,
Vice Ministers, and senior
officials from BRICS mem-
ber countries to deliberate
on key global energy chal-
lenges and opportunities
and to advance practical
cooperation across the en-
ergy sector. Representa-
tives from leading interna-
tional organizations, includ-
ing the International Solar
Alliance (ISA), the Global
Biofuels Alliance (GBA) the
New Development Bank
(NDB), also participated in
the deliberations. Priority 1:
Energy Security and
Sustainability, focusing on
resilient energy systems,
diversified energy sources,
critical minerals, supply
chain resilience, grid mod-
ernization, energy storage,
and secure, affordable en-
ergy supplies.

Priority 2: Energy Access
and Equity, focusing on
universal access to afford-
able, reliable, sustainable
and modern energy, clean
cooking solutions, afford-
able financing, capacity
building, and support for
emerging markets and de-
veloping economies.

Priority 3: Technology
and Innovation, focusing

e L} '
on smart grids, energy stor-
age, hydrogen value chains,
digitalization of energy sys-
tems, artificial intelligence,
energy efficiency, biofuels,
carbon capture technolo-
gies, and strengthening re-
search and innovation co-
operation across BRICS
countries.

BRICS Energy Ministers
reaffirmed the importance of
respecting national circum-
stances, development pri-
orities and energy path-
ways.

The meeting concluded
with the adoption of the 11th
BRICS Energy Ministers’
Joint Communiqué, reflect-
ing the collective vision
and consensus of BRICS
countries on strengthening
cooperation in the areas of
energy security,
sustainability, innovation,
resilient infrastructure and
capacity building.

India's Energy Trans-
formation and Global
Leadership

Addressing the Ministe-
rial Meeting, Union Minis-
ter of Power and Housing
& Urban Affairs Shri
Manohar Lal highlighted
that energy remains funda-
mental to economic growth,
social progress and human
development. He empha-
sized that developing coun-
tries require adequate time,
resources and policy space
to pursue sustainable de-
velopment while meeting
the legitimate aspirations of
their people. He underlined
India’s commitment to
building resilient, future-

ready and people-centric
energy systems guided by
the principle of - Energy for
All. The Minister show-
cased India’s energy trans-
formation over the last de-
cade, noting that the coun-
try has emerged as the
world’s third-largest pro-
ducer and consumer of elec-
tricity, with installed power
capacity reaching nearly 540
GW and non-fossil sources
accounting for more than

] culEl
half of the installed capac-
ity. He highlighted India’s
rapid clean energy expan-
sion, with solar capacity in-
creasing from about 3 GW
in2014 tomore than 154 GW
today, and underscored the
role of flagship initiatives
such as PM Surya Ghar:
Muft Bijli Yojana in acceler-
ating rooftop solar adop-
tion and promoting citizen
participation in the energy
transition.

Department of Telecommunications (DoT)
Opens Online Portal for Telecommunication
Service Authorisations and License Migra-

tion under Telecommunications Act, 2023

New Delhi: The Department of Telecommunications (DoT)
has officially commenced the acceptance of applications for
obtaining authorisations for providing telecommunication
services, as well as for the migration of existing licenses to the
terms and conditions of authorisation under the Telecommu-
nications Act, 2023. This development follows the notifica-
tion of telecommunication rules for authorisation for provi-
sion of telecommunication services under clause (a) of sub-
section (1) of section 3 of the Telecommunications Act, 2023
which have been notified on the 23rd of June 2026. Similarly,
telecommunication rules for migration of license to the terms
and conditions of authorisation under sub-section (6) of sec-
tion 3 of the Telecommunications Act, 2023 have also been
notified on the 23rd of June 2026. As envisaged under the
Telecommunications Act, 2023, the provisions of the afore-
said rules are being implemented using the principle of “digi-
tal by design”. To facilitate this, application modules for both
obtaining a fresh authorisation and migrating existing licenses
have been made operational. Applicants can now submit their
applications online through the “Telecom eServices Portal”
at the following URL: https://eservices.dot.gov.in/
authorisation-portal Previously, via a Press Release dated
October 24, 2025, the Department of Telecommunications
had suspended, as an interim measure, the acceptance of
new applications for issuing Unified Licenses, Unified Li-
cense (VNO), Standalone Licenses, Registrations, Permis-
sions, and No Objection Certificates with effect from No-
vember 10, 2025. This suspension was put in place pending
the notification of the new authorisation framework.
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Cooperative Sector Roadmap Finalised Piyush Goyal Urges Exporters to

New Delhi: Ground-level
insights and realities
shaped deliberations on the
future vision and roadmap
of India’s cooperative sec-
tor at the 8th National Con-
ference on theme of ‘Sahkar
se Samriddhi — From Vision
to Ground Reality’, inaugu-
rated today in Srinagar,
Jammu & Kashmir. Guided
by Prime Minister Shri
Narendra Modi’s vision of
‘Sahkar se Samriddhi’ and
under the leadership of
Union Home Minister and

Hch

Minister of Cooperation
Shri Amit Shah, the Confer-
ence focused on translating
the transformational initia-
tives of the last five years
into measurable outcomes
at the grassroots level. The
National Review Confer-
ence brought together se-
nior officers from States/
UTs, Registrars of Coop-
erative Societies, national
federations, cooperative in-
stitutions and key stake-
holders of the cooperative
ecosystem. The delibera-

tions are aimed at review-

ing progress, identifying
ground-level challenges,
sharing successful models
and preparing a sharper
roadmap for the next phase
of cooperative develop-
ment. Addressing the Con-
ference, Secretary Ministry
of Cooperation, Govern-
ment of India Dr. Ashish
Kumar Bhutani said that the
creation of a separate Min-
istry of Cooperation marked
a defining moment in the
history of India’s coopera-

tive movement. He said that
the Ministry has moved
from a largely regulatory
framework to a develop-
ment-oriented and delivery-
focused approach, with the
objective of strengthening
cooperatives as effective
institutions of rural pros-
perity, inclusive growth
and last-mile delivery. Dr.
Bhutani said that during
the last five years, the Min-
istry has worked to
strengthen the foundation
of the cooperative sector,
particularly at the level of
Primary Agricultural Credit
Societies. He highlighted
major initiatives such as
computerisation of PACS,
adoption of model bye-
laws, formation of new mul-
tipurpose PACS, dairy and
fishery cooperatives, busi-
ness diversification of
PACS, and creation of na-
tional-level cooperatives in
the areas of exports, or-
ganic products and seeds.
Secretary, Ministry of Co-
operation said that the time
has now come to move be-
yond numbers and focus on
quality, accountability, pro-
fessional management and
visible ground-level impact
in cooperatives.

Explore New Markets and Products

New Delhi: The Union
Minister of Commerce and
Industry Shri Piyush Goyal
chaired an interaction with
Export Promotion Councils
(EPCs) and Industry Asso-
ciations in New Delhi on
24th June 2026 to review
progress under the Export
Promotion Mission (EPM)
and discuss strategies for
accelerating India's export
growth. The meeting built
upon the consensus
reached during an earlier
interaction with EPCs that
the focus must extend be-
yond addressing individual
organisational concerns to
developing a structured
and coordinated action
plan for expanding exports,
accessing new markets,
promoting new products
and enhancing the contri-
bution of each Council to
the country's overall export
performance.

To enhance predictability
and expedite trade facilita-
tion, the Minister informed
participants that a tentative
schedule of statutory and
facilitation committee meet-
ings has been finalised and
placed on the DGFT
website. The Norms Com-

mittee, Policy Relaxation
Committee, EPCG Commit-
tee and Exim Facilitation
Committees will now meet
on a fortnightly basis on
fixed days, while the Inter-
Ministerial Working Group
on SCOMET will meet ev-
ery month. The initiative
aims to ensure time-bound
disposal of cases, reduce
pendency, expedite issu-
ance of meeting minutes
and provide a more predict-
able and credible facilitation
environment for exporters.
Shri Goyal urged all EPCs
and industry associations
to remain actively engaged
with DGFT and to submit
focused, quantifiable and
outcome-oriented propos-
als. He emphasised that
EPCs, as India's interface
with global markets, must
work in close partnership
with the Government and
fully leverage the market
access opportunities
emerging from India's trade
agreements to achieve the
shared objective of sub-
stantially increasing the
country's exports.

During the discussion,
Commerce Secretary Shri
Rajesh Agarwal

emphasised that the suc-
cess of the Export Promo-
tion Mission would depend
not only on launching in-
terventions but also on en-
suring their effective uptake
by exporters. Referring to
initiatives such as export
factoring, credit guarantees
for e-commerce exporters,
collateral support for export
credit and support for
emerging export opportu-
nities, he called upon EPCs
and industry associations
to undertake focused out-
reach programmes in part-
nership with banks and
other stakeholders. He
stressed that the objective
should be to translate
available budgetary sup-
port into measurable out-
comes and higher export
growth. The Commerce
Secretary also encouraged
EPCs to proactively de-
velop proposals under vari-
ous EPM components, par-
ticularly in the areas of ex-
port warehousing and lo-
gistics, certification sup-
port, trade intelligence and
market access. He high-
lighted the need to identify
new markets, leverage the
opportunities created

through India's Free Trade
Agreements and promote
wider participation in key
international trade events,
especially in regions offer-
ing significant export po-
tential.

The Commerce Secretary
underlined the importance
of active participation by
EPCs in the District Export
Hubs initiative and urged
them to nominate focal
points at the national,
State and district levels.
He encouraged EPCs to
work closely with District
Export Promotion Commit-
tees to identify products
and districts with immedi-
ate export potential. Citing
examples such as GI prod-
ucts, agricultural produce
and local crafts, he
stressed the need to con-
vert district-level strengths
into export opportunities
and bring new exporters
into the ecosystem through
sustained handholding, ca-
pacity building and market
linkages. Setting the con-
text, the Director General of
Foreign Trade welcomed
the participating EPCs as
partners in the nation's ex-
port promotion journey.
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New Delhi: The Depart-
ment of Drinking Water &
Sanitation (DDWS), Minis-
try of Jal Shakti, success-
fully organised the eighth
edition of the multilingual
‘Sujal Gram Samvad’ today,
reinforcing the
government’s commitment
to community-led water
governance under the Jal
Jeevan Mission 2.0. The
Samvad was chaired by Shri
Kamal Kishore Soan, Addi-
tional Secretary & Mission
Director, National Jal
Jeevan Mission. Senior of-
ficers from the Department
of Drinking Water and Sani-
tation were also present
during the multilingual
Samvad. The eighth edition
of Sujal Gram Samvad fea-
tured village-level interac-
tions across 5 Gram
Panchayat headquartered
villages. The Samvad re-
corded more than 3,000 par-
ticipants attending the vir-
tual interaction, reflecting
strong engagement from
communities and officials
alike. In addition, villagers
joined the interactions in
large groups at the Gram
Panchayat (GP) level in-
cluding GP representatives,
members of Village Water
and Sanitation Committees
(VWSCs), community par-
ticipants, Jal Doots,
Anganwadi workers, stu-

dents, women trained on
water quality and frontline
functionaries from the GPs,
along with JJM State Mis-
sion Directors, District Col-
lectors/District Magis-
trates/Deputy Commission-
ers, DWSM officials, and
senior officers from the
States. In his opening re-
marks, Shri Kamal Kishore
Soan, AS&MD, NJIM high-
lighted the role of GPs in
ensuring the proper and
timely delivery of potable
piped water to rural house-
holds under the Jal Jeevan
Mission (JJM). He men-
tioned that, since 2019, In-
dia has prioritised house-
hold piped water, and today
over 6 lakh villages are be-
ing covered under JJM,
which is an achievement
made possible by active
participation of
Panchayats, Gram Sabhas,
Self-Help Groups (SHGs),
and local operators (Nal Jal
Mitras). Kamal Kishore
Soan also highlighted that
the drinking-water systems
being created are intended
to serve communities for the

next  25-30  years.
Panchayats must therefore
focus on source

sustainability and protec-
tion, timely operation and
maintenance, prevention of
water wastage, and
strengthening local capaci-

ties for repairs and monitor-
ing. While highlighting the
nationwide rollout of the
“STOP Diarrhoea Cam-
paign” he stressed the im-
portance of regular water-
quality testing to ensure
safe drinking water in every
household, preventing diar-
rhoea and other waterborne
diseases. With the mon-
soon underway, he under-
lined that vigilant monitor-
ing of water sources,
prompt treatment of any
contamination, and active
involvement of trained
women and community vol-
unteers are essential to safe-
guard public health.

While addressing the state
officials and GP representa-
tives, he noted the financial
and planning provisions
under JJM. He informed that
the 15th Finance
Commission’s grant period
concluded in March 2026,
and work under the 16th Fi-
nance Commission has now
commenced. Under this, he
urged all the GPs and dis-
trict officials to prepare Gram
Panchayat Development
Plans (GPDPs), as directed
by the Government of India.
He highlighted that a pri-
mary condition for release of
funds under the 16th Fi-
nance Commission, is to en-
sure timely completion of
GPDPs by 15th August,

2026.

Voices from the Gram
Panchayats

Village-level interactions
were held with 5 Gram
Panchayat headquartering
villages, from 4 states and 1
Union Territory. The
Samvad continued its pio-
neering model of conduct-
ing dialogues in regional
languages, allowing villag-
ers to share successes and
challenges related to JJM
and its related initiatives in

their mother tongue. This
featured communication in

languages such as
Assamese, Kannada,
Haryanvi, Bengali, and
Hindi. The Samvad proved
to be unique as it brings a
communicative engage-
ment in regional tone. GP-
Murrorbori,  District-
Morigaon, Assam: During
the interaction from repre-
sentatives of GP Murrobori
in Assamese, GP members
and the SHG workers re-
ported significant benefits
from the Jal Jeevan Mission.
The SHG workers de-
scribed the work done by
them at the GP level for en-
suring safe and quality
drinking water in the village
to all the families. They de-
scribed that routine water-
quality monitoring using
Field Testing Kits (FTKs) is
done along with community

meetings to review results,
and submission of findings
to the Sahayak is also car-
ried out on timely basis.
During the interaction the
village people also high-
lighted that regular coordi-
nation meetings include the
Panchayat president,
school teacher, VWSC and
GPDC members to resolve
local issues. Further, the
officials from the District
and State stated that ef-
forts are being undertaken

to address issues in water
supply systems and
strengthen O&M activities
in coordination with GPs
and the PHED. They also
emphasised on timely
completion of District Im-
provement Plans and
GPDPs to access 16th Fi-
nance Commission funds.
GP-Dodda Jala, District-
Urban Bengaluru,
Karnataka: The village rep-
resentatives interacted with
the official from the office
of Minister of Jal Shakti and
shared their experiences in
Kannada language, high-
lighting that all households
in the Gram Panchayat have
been provided Functional
Household Tap Connec-
tions (FHTCs) under Jal
Jeevan Mission (JJIM), en-
suring adequate quantity
and quality of drinking wa-
ter. Villagers credited the

success of the scheme to
active community participa-
tion and collective contribu-
tions. They informed that a
monthly user charge of 750
per household is being col-
lected to support operation
and maintenance (O&M) of
the water supply system.
They, however, flagged
concerns regarding
unauthorised tampering of
control valves by some resi-
dents, affecting equitable
water distribution to house-
holds at the tail end of the
network. During discus-
sions the District Water and
Sanitation Mission
(DWSM) and State Water
and Sanitation Mission
(SWSM) officials informed
that JJM implementation is
progressing steadily, with
works completed in many
villages and remaining
projects are on track for

completion. They noted the
need to address operational
issues and ensured that
proper actions shall be
taken for the benefits of the
villagers. They also men-
tioned that timely meetings
are conducted along with
Jal Seva Aankalan and
proper handing over of Jal
Arpan is ensured in the vil-
lages. Kamal Kishore Soan
congratulated the State of-
ficials of Karnataka, for be-
ing one of the leading states
for Jal Seva Aankalan and
urged the state to continue
with the spirit for proper
implementation of schemes
under JJM 2.0. GP-Amarpur,
District- Palwal, Haryana:
During the interaction with
the village representatives
of GP Amarpur in Haryanvi
language, it was informed
that regular user charges
(?40 for General and 720 for
SC/BC households) are be-
ing collected and utilised for
pipeline maintenance and
leakage repairs, ensuring
sustainability of the water
supply system. They high-
lighted that with strong
community-led water man-
agement under JJM 2.0 a
monthly collection of
77,000-8,000 is easily man-
aged. They also highlighted
that twice a month they do
water quality testing and
also raise awareness for

water conservation by hold-
ing monthly meetings with
the village members to save
water. Further, the village
women shared that being
the sole custodian of water,
they understand the impor-
tance of water and aware
community by doing door
to door Inter Personal
Communication regarding
judicious use, save and
conserve water. This is
their responsibility for the
future generation. They
also shared their experi-
ence regarding reuse of
used water and source
sustainability measures.
During the interaction Dr.
Jainder Singh Chhillar, DC,
Palwal, highlighted that
Amarpur is an exemplary
village, which is already
declared ODF Plus. Fur-
ther, he stated that he is
actively working with Pub-
lic Health also centered
around taking the village
from ODF Plus toward the
'Water Plus' status. State
officials informed that
Haryana's O&M Policy is
being implemented through
Panchayat-led management
of water supply schemes.
Over 400 Panchayats have
already signed MoUs for
community-led operations,
supported by financial in-
centives linked to water
charge collection.

Ministry of Civil Aviation & DIAL Launch AIR SUVIDHA 2.0
Portal for Ebola Health Screening at PoEs in India

New Delhi: The Ministry
of Civil Aviation and Delhi
International Airport
Limited (DIAL) today
launched AIR SUVIDHA
2.0, an upgraded
contactless Passenger
Health Self-Declaration
Portal, to strengthen public
health surveillance at
Points of Entry in response
to the ongoing Ebola
disease outbreakThe
launch follows the WHO's
declaration of the Ebola/
Bundibugyo virus disease
outbreak in the Democratic
Republic of the Congo and
Uganda as a Public Health
Emergency of International

Concern (PHEIC) on 17
May 2026 under the
International Health
Regulations (IHR) 2005.
The current outbreak has
been confirmed as
Bundibugyo virus disease
(BVD), and countries
bordering DRC and
Uganda — including
South Sudan — have been
assessed as high-risk for
transmission (as updated
by WHO).

Developed in collabora-
tion with the Directorate
General of Health Services
(DGHS), Ministry of Health
& Family Welfare, the
portal enables International

arriving passengers to
submit a mandatory online
Health Self-Declaration —
covering 21-day travel
history, exposure history
and related symptoms, if
any — prior to immigration
clearance. The portal
enables real-time data
sharing with the Airport
Health Officer, Bureau of
Immigration, IDSP and
State Surveillance Officers,
enables swift identification
and referral of at-risk
travellers- while keeping
the arrival experience
seamless and contactless,
with no physical forms to
fill on landing. Airsuvidha

Self Declaration Form
(SDF) can be completed 24
hours in advance before
arrival to India. Passengers
are requested to fill the
forms before boarding of
the flight , during web
check-in for swift clearance
on arrival and only
required to show the
downloaded SDF at the
International Travel Health
Desk or Immigration
counter. All International
travellers are requested to
complete their Self-
Declaration accurately and
in advance, in the interest
of passenger safety and
Public Health.

Ministry of Heavy Industries Extends Deadline
for Global REPM Manufacturing Tender

New Delhi: The
Ministry of Heavy
Industries (MHI), Govern-
ment of India, has
extended timelines for
global tender under REPM
scheme as a response to
demand for same by
multiple stakeholders. The
Bid Due Date has been
extended from 29.06.2026
t029.07.2026, while the
opening of Technical Bids
has been rescheduled
from 30.06.2026 to
30.07.2026 to facilitate
wider participation and
provide additional time for

stakeholders in bidding
process. The Addendum
has been published on the
Central Public Procure-
ment (CPP) Portal for
information of all stake-
holders. (https://
eprocure.gov.in/eprocure/
app).

The global tender was
invited by the Ministry on
20th March 2026 for
selection of manufacturers
as beneficiaries under
REPM scheme to establish
integrated rare earth
permanent magnet
manufacturing facilities in

India.

On 26th November 2025,
the Union Cabinet chaired
by Prime Minister Shri
Narendra Modi approved
the Scheme to Promote
Manufacturing of Sintered
Rare Earth Permanent
Magnet with a financial
outlay of Rs. 7,280 Crore.
The Scheme, a first-of-its-
kind initiative, aims to
establish a total capacity
of 6,000 Metric Tons Per
Annum (MTPA) of
integrated Rare Earth
Permanent Magnet
manufacturing facilities in

India, thereby enhancing
self-reliance and position-
ing India as a key player in
the global REPM market.
Rare Earth Permanent
Magnets are among the
most powerful magnets in
the world and are widely
used in electric vehicles,
wind turbines, high-end
electronics, aerospace and
defence systems. By
building a complete value
chain from NdPr oxide to
finished magnets in India,
the Scheme is expected to
significantly reduce import
dependence in this sector.
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Sensex Gains 291 Points, Nifty Closes Above
24.100 As IT And Pharma Stocks Lead RaIIy
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Mumbai: Indian stock

markets ended higher on
Monday, supported by
strong buying in informa-
tion technology and phar-
maceutical stocks. Falling
crude oil prices also im-
proved investor confi-
dence and lifted overall
market sentiment. The BSE
Sensex rose 291.17 points,
or 0.38 percent, to close at
77,094.07. The NSE Nifty
also gained 90 points, or
0.37 percent, to settle at
24,102.90.

IT and Pharma Stocks
Drive Gains

The market rally was
mainly led by strong buy-
ing in IT and healthcare-
related stocks. Top gain-
ers on the Nifty included
Cipla Ltd, Infosys Ltd,
Tech Mahindra Ltd and Dr
Reddy's Laboratories Ltd.
Strong gains in these

3SE /hse

SENSEX NIFTY

heavyweights helped off-

set weakness seen in con-
sumer-focused sectors.

Crude Oil Fall Boosts
Sentiment

Investors remained posi-
tive due to the continued
fall in global crude oil
prices. Lower oil prices are
seen as beneficial for In-
dia because they help re-
duce inflation, ease pres-
sure on import bills and
support the rupee. Ana-
lysts said softer crude
prices encouraged fresh
buying across several sec-
tors.

Broader Market Re-
mains Strong

The broader market
also ended in the green,
showing continued inves-
tor participation beyond
large-cap stocksThe Nifty
MidCap index rose 0.34
percent, while the Nifty

SmallCap index gained
0.60 percent. This indi-
cates that investors con-
tinued to show interest in
mid-sized and smaller
companies.

Key Levels to Watch

Market experts said the
24,200 level remains the
immediate resistance
zone for the Nifty. A strong
breakout above this level
could push the index to-
wards 24,400, which is
seen as the next major up-
side target. On the down-
side, the 24,000-23,900
zone remains a crucial
support area. Analysts
believe selective buying
in defensive and technol-
ogy stocks may continue,
though investors are ex-
pected to remain cau-
tious ahead of key domes-
tic and global economic
developments.

US Trade Deal Getting Delayed Due to 50%
Tariff Issue, Talks Ongomg Plyush Goyal

New Delhi: India’s efforts
to finalise a long-awaited
trade agreement with the
United States are taking
more time due to tariff-re-
lated challenges, Commerce
and Industry Minister
Piyush Goyal said. Speak-
ing at a media conclave in
New Delhi, Goyal noted
that the presence of a 50%
tariff on Indian goods has
become a key sticking point
in ongoing negotiations.
According to the minister,
India’s objective in the pro-
posed trade pact is to se-
cure preferential access to
the US market, which would
help expand exports and
improve competitiveness
for Indian manufacturers
and exporters. However,
unresolved tariff issues are
slowing down  the
finalisation of the agree-
ment. Goyal did not provide
a specific timeline for when
the deal might be concluded
but indicated that discus-
sions between both sides
are continuing.

He emphasised that India
remains engaged in con-

structive dialogue with the
United States to resolve
outstanding differences
and move towards a mutu-
ally beneficial arrangement.
The trade negotiations be-
tween India and the US are
part of a broader effort to
strengthen economic ties
between the two countries,
particularly in the context of
global supply chain realign-
ments and shifting trade poli-
cies. A successful agreement
is expected to provide greater
market access for Indian
goods while also opening up
opportunities in areas such
as technology, manufactur-
ing and services. However,
the tariff issue remains a ma-

jor hurdle, as higher duties
on Indian exports impact pric-
ing competitiveness in the
US market.

India has consistently
pushed for fairer trade terms
and reduced tariff barriers
as part of its broader strat-
egy to expand global trade
partnerships. While
progress has been made in
several areas, the tariff dis-
pute continues to delay the
final agreement. Despite the
slowdown, officials remain
optimistic that continued
engagement will eventually
lead to a comprehensive
trade deal that benefits both
economies and strengthens
bilateral economic relations.

Ambuja Cements Partners UK’s Leilac For Low-Carbon GCement,
Sanghipuram Plant To Target Over 1 Million Tonnes C02 Capture

Ahmedabad: Ambuja Ce-
ments, part of Adani Group,
has joined hands with
Leilac Limited, a clean tech-
nology company based in
the United Kingdom, to
build a major low-carbon
cement project in India. The
project will be developed at
Ambuja’s Sanghipuram
plant in Kutch, Gujarat. This
partnership is seen as a
major step towards making
cement production cleaner
and more sustainable.
Ambuja Cements Q4 Profit
Jumps 37% To Rs.1,857
Crore, Revenue Rises To
Rs.10,915 Crore

Focus On Lower Carbon
Emissions

Cement production creates
a large amount of carbon di-
oxide, making it one of the
biggest industrial sources of
emissions. Through this new
project, Ambuja and Leilac
will test advanced carbon
capture technology and hy-
brid electric heating systems.
These technologies aim to
reduce harmful emissions
during cement production.
They will also help increase
the use of renewable electric-
ity in manufacturing. The
company said the technol-
ogy can potentially reduce
coal use to zero. It can also
allow flexible use of alter-
native fuels, making pro-
duction greener.

Large-Scale Carbon
Capture Plan

The commercial demon-
stration project will be set
up at Ambuja’s 6.6 million
tonnes per annum (MTPA)
Sanghi plant. If the project
succeeds, it could be ex-
panded by 7 to 8 times.
This could help capture
more than 1 million tonnes
of carbon dioxide every
year. Such large-scale car-
bon capture can create a
strong pathway for low-car-
bon cement production not
only in India but globally.
UltraTech Cement To Ac-
quire 26.20 Percent Stake In
Sunsure Solarpark Thirty
Eight For Green Energy...
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Mumbai: Too many
cooks spoil the broth, says
the old proverb. The
Middle East offers a mod-
ern variation. Too many
players, too many agendas
and too many unfinished
histories have turned the
region into a tangled plate
of geopolitical spaghetti.
Every power claims to hold
a strand of the solution, yet
each pull seems only to
tighten the knot. That knot
has shaped global politics,
energy markets and human
destiny for nearly eight de-
cades. Wars have been
fought. Peace accords have
been signed. Dictators have
risen and fallen. Oil has
flowed through deserts and
seas. Yet peace itself re-
mains elusive because the
region's deepest questions
have never been fully an-
swered. The modern con-
flict largely traces its roots
to the collapse of the Otto-
man Empire after the First
World War. New borders
emerged, often without re-
gard for tribal, ethnic and
religious realities. The es-
tablishment of Israel in 1948
triggered the first Arab-Is-
raeli war and transformed
the Palestinian question
into one of the defining geo-
political issues of the mod-
ern era. Since then came the
Suez Crisis of 1956, the Six-
Day War of 1967, the Yom
Kippur War of 1973, the Ira-
nian Revolution of 1979, the
Iran-Iraq War of 1980-88,
the Gulf Wars, the Syrian
civil war, the Yemen conflict

and the latest confronta-
tions involving Israel, Iran,
Gaza, Lebanon and the
wider Gulf.

HISTORICAL ROOTS

The conflict is often por-
trayed as purely religious.
In reality, its foundations
are political, territorial and
historical. The Sunni-Shia
divide, which dates back to
a dispute over succession
following the death of
Prophet Muhammad in 632
AD, continues to influence
regional alliances and rival-
ries. Yet sectarian differ-
ences alone do not explain
today's con-
flicts.Palestinians seek
statehood and self-determi-
nation. Israel seeks security
and recognition. Iran seeks
strategic influence. Arab
governments seek stability
and regional relevance. Or-
dinary citizens seek jobs,
opportunity, accountable
governance, freedom of
thought and religious free-
dom. These aspirations re-
main largely unfulfilled. The
humanitarian toll has been
immense. Since October
2023, the Gaza conflict has
claimed tens of thousands
of lives and displaced large
sections of the population,
creating one of the gravest
humanitarian crises of re-
cent decades.

ARAB SPRING

The Arab Spring of 2010-
11 revealed another reality.
Popular uprisings in Tunisia,
Egypt, Libya, Yemen, Bahrain
and Syria exposed deep frus-
trations over unemployment,

Four days of hope.
Fifth day, reality.

Ultra l}igh net |
worth investor
corruption, inequality and the
absence of meaningful politi-
cal participation. Some gov-
ernments fell. Others sur-
vived. Yet many of the griev-
ances that fuelled those pro-
tests remain unresolved. The
downfall, capture and even-
tual execution of Saddam
Hussein following the 2003
Iraq war became one of the
defining images of the mod-
ern Middle East. For many
rulers, it served as a reminder
that power can appear per-
manent until it suddenly is
not. Consequently, many
governments across the re-
gion have placed a strong
emphasis on internal stabil-
ity and security.

ECONOMIC BILL

Viewed through the eco-
nomic lens, the Middle East
conflict may be among the
world's most expensive re-
curring political failures.
The Strait of Hormuz, barely
33 kilometres wide at its nar-
rowest point, carries

Retail investor
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roughly one-fifth of global
oil trade and nearly a fifth
of global liquefied natural
gas shipments. Any threat
to its security can raise oil
prices, increase shipping
costs, fuel inflation and un-
settle financial markets from
New York to Mumbai. For
India and its nearly 1.5 bil-
lion people, the conse-
quences are immediate.
Higher crude prices affect
transport, agriculture,
manufacturing, aviation
and houschold budgets.
The Gulf is also no longer
merely India's energy sup-
plier. Sovereign wealth
funds and corporations
from Saudi Arabia, the
United Arab Emirates,
Qatar, Kuwait, Bahrain and
Oman have invested tens
of billions of dollars in In-
dian ports, logistics, re-
newable energy, technol-
ogy and infrastructure.
Trade between India and
the UAE alone exceeds

Foreign investor
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Discipline is strenoth
US$100 billion annually.

REMITTANCE LIFE-
LINE

Beyond oil and investment
lies an even larger human
bridge. Millions of expatriate
workers from India, Pakistan,
Bangladesh, Nepal, Sri Lanka,
the Philippines and Africa
work across Gulf economies.
India received more than $100
billion in remittances during
FY25, remaining the world's
largest recipient. A substan-
tial share originated from Gulf
countries. Pakistan receives
around $34 billion annually,
while Bangladesh receives
about $24 billion. Gulfecono-
mies collectively rank among
the world's largest sources of
outward remittances, sending
tens of billions of dollars ev-
ery year to Asia and Africa.
Every regional conflict there-
fore threatens not only oil
flows and investment
projects but also the liveli-
hoods of millions of migrant
workers and their families.

West Bengal Budget: 1Lakh Johs, 20% DA Hike & Rs.36,000
Crore Women Welfare Pusll Ilmler nnnamlrna Yolana

Kolkata: The BJP gov-
ernment in West Bengal
presented its maiden bud-
get, announcing the filling
of 1 lakh government va-
cancies, a 20 percentage
point hike in DA for its em-
ployees, and a Rs 36,000-
crore outlay for the finan-
cial assistance scheme for
women, Annapurna Yojana.
Finance Minister Swapan
Dasgupta said his govern-
ment has inherited a debt
burden of Rs 8.15 lakh crore
from the previous adminis-
tration, asserting that re-
storing fiscal discipline and
public confidence in gover-
nance would be among his
priorities."Building a cor-
ruption-free administrative
structure is a cornerstone
of our vision. We have to
restore people's trust in
governance," he said.

Dasgupta said DA for
state government employ-
ees and DR for pensioners
would be raised by 20 per-
centage points from Octo-
ber 1, taking it to 38 per
cent. The move narrows the
gap between the DA re-
ceived by state government
employees and their central
government counterparts
by 22 percentage points, a
politically significant an-
nouncement as government
employees had long agi-
tated over the issue under
the previous regime. Before
presenting the budget,
Dasgupta and Chief Minis-
ter Suvendu Adhikari par-
ticipated in a brief prayer
ceremony in the assembly
premises. "We have pre-
pared this budget drawing
inspiration from awakened
national strength,"
Dasgupta said. He an-
nounced that 1 lakh vacan-
cies, including 20,000 posts

in the police and 50,000
teaching and non-teaching
positions in schools, would
be filled in phases.

He said 33 per cent of the
jobs would be reserved for
women, while 10 per cent
reservation would be pro-
vided for Agniveers wher-
ever applicable. "The upper
age limit for government re-
cruitment, already relaxed
by five years, would con-
tinue for the next two
years," he addedDasgupta
said all existing social wel-
fare schemes would
continue"Our objective is
to ensure that the benefits
of government schemes
reach the weakest sections
of society. Necessary re-
forms will be undertaken
wherever required," he said.
Dasgupta announced an
allocation of Rs 36,000 crore
for the Annapurna Yojana,
under which women in the
25-60 age group will receive
direct financial assistance
in their bank accounts. The
budget also earmarked Rs
550 crore for free bus travel
for women. "A 'Pink Card'
system will be introduced
shortly for availing the ben-
efit," the minister said. The
government increased the
MLA Local Area Develop-
ment Fund from Rs 70 lakh
to Rs 1 crore. The budget
also proposed a monthly
pension of Rs 5,000 for re-
tired journalists and Rs
10,000 for persons who had
spent time in jail due to what
the government described
as politically motivated or
false cases. Among welfare
measures, the government
announced a monthly hike
of Rs 5,000 for anganwadi
and ASHA workersCivic
volunteers, Green Police
personnel, NVF workers,
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Prani Bandhu and Prani
Mitra workers will receive
an additional Rs 2,000 per
month from August. The
budget proposed expand-
ing the state's subsidised
meal programme by open-
ing additional Maa Aahar
centres in urban areas,
where meals including fish
and rice would be available
at nominal rates. The gov-
ernment also increased al-
locations for the 125-day
VB G-Ram-G scheme and
announced the addition of
25 lakh new beneficiaries.

The budget also pro-
posed an elevated corridor
between Chingrighata and
New Town in Kolkata, a
deep-sea port at
Dadanpatrabar, a four-lane
bridge over the Mayurakshi
river in Birbhum and a
study for metro rail projects
in Durgapur, Asansol and
Siliguri. A Tribal University
will be established in
Jhargram, while an Artificial
Intelligence Mission will be
launched to promote emerg-
ing technologies and inno-
vation in the state,

Dasgupta said. He said spe-
cial facilities, including free
charging points and drink-
ing water arrangements,
will be created for gig work-

rs. Dasgupta said the
government's vision was
aligned with the national
goal of 'Viksit Bharat'.
"People expect transpar-
ency about the state's fi-
nances. We have to main-
tain a balance while creat-
ing opportunities for em-
ployment, industrial growth
and a modern, progressive
Bengal," he said.

Blue Cloud Softech Shares Jump 17% After
Talks On AI Collaboration With SpaceX

Mumbai: Shares of Blue
Cloud Softech Solutions
rallied more than 17% on
Monday, June 22, after the
company informed stock
exchanges that it is evalu-
ating early-stage business
opportunities in the artifi-
cial intelligence space with
SpaceX International,
linked to Elon Musk’s aero-
space and technology ven-
tures. In its filing to the
BSE, the company stated
that it is exploring non-bind-
ing discussions related to
Al technologies with
SpaceX. The announce-
ment triggered strong in-
vestor interest in the small-

cap stock, which is priced
below Rs.50 and saw sig-
nificant intraday volatility.
Blue Cloud Softech
shares opened at ?18.55
and surged nearly 19% dur-
ing the session to touch an
intraday high of Rs.21.67 on
the BSE. The stock was last
seen trading 16.78% higher
at Rs.21.09, significantly
outperforming broader mar-
kets, where the Sensex rose
about 0.6% and the Nifty 50
gained 0.5%Over the past
week, the stock has gained
around 16%, while monthly
gains stand at about 14%.
The company now has a
market capitalisation of ap-

proximately Rs.1,592 crore,
according to exchange
data.The company clari-
fied that both parties have
set up a framework to ex-
change information and
explore potential areas of
cooperation.

The discussions align
with Blue Cloud Softech’s
broader strategy of ex-
panding into digital infra-
structure, artificial intelli-
gence, cloud computing
and other emerging tech-
nologies. However, the
company emphasised that
the discussions are still at
apreliminary stage and re-
main non-binding.

China To Allow Foreign Firms To List On Domestic Exchanges Under New Investment Push

Beijing: China has an-
nounced that it will sup-
port eligible foreign-
funded companies that
seek to list on domestic
stock exchanges, as part of
a broader policy initiative

aimed at strengthening
foreign investment inflows
and improving market
confidence. The decision
was included in a new ac-
tion plan jointly released
by the Ministry of Com-

merce, the National Devel-
opment and Reform Com-
mission, and the Ministry
of Finance. The coordi-
nated policy reflects
Beijing s effort to enhance
the country’s attractive-

ness as an investment des-
tination amid ongoing
global economic uncer-
tainty. Under the plan,
qualified foreign-funded
firms will be allowed to
pursue listings on Chinese

stock markets. In addition,
the policy calls for accel-
erated revisions of exist-
ing regulations governing
mergers and acquisitions
involving both foreign
and domestic companies.

This is intended to
streamline cross-border
deal-making and improve
transaction efficiency. The
action plan also permits
qualified foreign equity in-
vestment institutions
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